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VARIOUS  CALIFORNIAN  PRIVATE  MINTS, 

1849-1855. 


Although  the  pieces  struck  by  Moffat  &  Co.  and  their  business  suc¬ 
cessors  probably  exceeded  both  in  number  and  value  those  of  any  of  their 
competitors,  there  were  several  other  Californian  concerns  engaged  in  the 
production  of  private  coinage.  At  this  distance  of  time,  and  because  of 
the  destruction  of  most  of  the  original  sources  of  information,  it  is  impossible 
to  determine  which  of  these  firms  is  entitled  to  claim  priority,  although  careful 
researches  have  been  made  through  the  newspapers  of  the  period,  contem¬ 
porary  letters  and  documents,  and  indeed  in  every  other  direction  accessible 
to  the  writer,  which  seemed  to  offer  a  possible  clue.  What  has  been  learned 
is  given  in  this  chapter,  but  before  taking  up  the  story  of  these  various  firms 
and  “  Companies,”  we  will  mention  several  other  Moffat  issues  which  were 
omitted  in  the  previous  chapter. 

8A  —  Ten  Dollars.  Obverse,  Same  as  obverse  of  8.  Reverse ,  ten  d.  This  variety  is  shown 
on  the  plate  of  Moffat  &  Co.’s  coins  over  No.  8.  An  illustration  of  No.  8,  with  ten  dol.  on  the 
reverse,  will  be  shown  over  its  proper  number  on  another  plate. 

xiA Fifty  Dollars.  Obverse ,  Same  as  obverse  of  II.  Reverse ,  Similar,  but  from  an  entirely 

different  die,  which  is  striking  enough  to  warrant  giving  the  piece  a  separate  number. 

This  coin  is  in  the  collection  of  Charles  Gregory  of  New  York  City,  to  whom  our 
thanks  are  due  for  his  kindness  in  loaning  it,  and  also  a  number  of  other  California 
gold  pieces  for  illustration. 

nB _ Fifty  Dollars.  Obverse ,  Same  as  obverse  of  1 1  ;  the  50  omitted  from  the  reverse. 

Octagonal. 

i2A _ Fifty  Dollars.  Obverse,  Same  as  obverse  of  12,  with  fineness  887  thous.  Reverse, 

Same  as  reverse  of  1 1,  with  50  in  centre  of  engine-turning.  Octagonal. 

Ten  would  seem  to  represent  the  total  number  of  the  varieties  of  the 
octagonal  Fifty  Dollar  “  slug.”  Charles  H.  Shinkle  of  Pittsburgh,  who  has 
made  a  special  study  of  the  Fifty  Dollar  pieces,  states  that  he  has  examined 
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more  than  a  hundred  of  them,  as  many  as  twenty-five  and  thirty  at  a  time, 
but  could  not  find  more  varieties  than  given  here. 

I  he  dissolution  of  the  firm  of  Moffat  &  Co.  took  place  earlier  than  was 
stated  in  the  account  of  the  mint  of  Moffat  &  Co.,  according  to  an  advertise¬ 
ment  in  the  San  Francisco  “  Daily  Alta  California,”  of  Feb.  12,  1852,  which 
apparently  had  been  running  since  Dec.  24,  1851.  For  this  information, 
which  seems  quite  important  in  this  connection,  we  are  indebted  to  John  L. 
Hitchcock  of  San  Francisco. 

Copartnership  Notice.  —  The  firm  heretofore  known  and  existing 
under  the  name  and  style  of  Moffat  &  Co.  is  this  day  dissolved  by  mutual 
consent,  the  entire  interest  of  the  special  partner,  John  L.  Moffat,  having 
been  purchased  by  the  remaining  partners,  who  have  the  right  to  use  the 
name  of  Moffat  &  Co. 

John  L.  Moffat, 

Joseph  R.  Curtis, 

By  his  attorney  in  fact,  Samuel  H.  Ward, 

Philo  H.  Perry, 

Samuel  H.  Ward. 

San  Francisco ,  December  24th,  1851. 

The  firm  will  hereafter  consist  of  the  undersigned  remaining  partners, 
and  its  business  until  further  notice,  will  be  conducted  under  the  name  and 
style  of  Moffat  &  Co. 

Joseph  R.  Curtis, 

Philo  H.  Perry, 

Samuel  H.  Ward. 

San  Francisco ,  December  24th,  1851. 

As  the  remaining  partners  thus  had  the  right  to  use  the  title  of  “  Moffat 
&  Co.,”  the  assumption  that  John  L.  Moffat  continued  in  the  assay  business 
after  the  date  of  his  separation  from  the  United  States  Assay  Office  may  be 
wrong ;  and  if  so,  then  the  $20  piece  of  1853  (No.  26),  may  have  been  issued 
by  the  firm  of  Curtis,  Perry  &  Ward.  Just  what  reason  they  could  have  had 
for  the  striking  of  a  piece  bearing  their  private  stamp  at  a  time  when  the 
United  States  Assay  Office  was  in  full  operation,  and  when  pieces  of  that 
stamp  of  $20  denomination  were  being  made,  is  not  however  apparent. 

THE  PACIFIC  COMPANY,  SAN  FRANCISCO. 

1849. 

From  what  information  can  be  gained,  the  coins  bearing  the  stamp  of  the 
“Pacific  Company”  were  produced  by  the  coining  firm  of  Broderick  & 
Kohler,  sometimes  referred  to  as  F.  D.  Kohler  &  Co.,  composed  of  David 
C.  Broderick,  afterward  United  States  Senator  from  California,  and  one  of 
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of  San  Francisco’s  Fire  Department,  and  the  only  California  State  Assayer. 
One  authority  states  that : 

1  here  was  a  lack  of  coin  on  the  Coast,  and  a  considerable  time  was  required  to  get  it 
from  the  East,  so  it  was  proposed  to  form  a  company  to  assay  and  coin  gold.  Frederick  I). 
Kohler  was  selected  as  the  assayer,  and  Broderick  was  made  his  associate.  They  coined  Five 
and  Ten  Dollar  pieces,  and  it  is  said  the  profit  upon  these  coins,  which  contained  only  $4  and 
$8  respectively,  and  upon  the  gold  purchased  at  $14  per  ounce,  was  so  great  that  they  were 
soon  enabled  to  retire,  and  in  the  Fall  of  1849  the  firm  sold  the  business. 

Here  is  another  reference  to  this  firm  : 

In  April,  1849,  a  party  of  eleven  New  Yorkers,  consisting  of  I).  C.  Broderick,  F.  D. 
Kohler,  George  W.  Green,  William  McKibbin,  Dr.  Carpenter,  Jacob  Howe,  Michael  Phelan, 
and  four  others,  organized  themselves  into  a  company  styled  the  ‘  Republic  Company,’  em¬ 
barked  for  California,  via  Panama,  and  reached  San  Francisco  in  June.  Then  eacli  member 
of  the  company  followed  the  line  of  business  in  which  he  had  an  interest,  quite  a  number  going 
to  the  mines. 

There  was  a  great  need  of  coin  or  ingots  to  act  as  currency  to  take  the  place  of  gold-dust, 
suitable  for  transmission  abroad,  and  Kohler,  who  was  an  assayer,  as  well  as  a  jeweler,  and 
Col.  Jonathan  D.  Stevenson  [who  commanded  the  First  Regiment  of  New  York  Volunteers  in 
the  Mexican  War],  a  leading  figure  in  San  Francisco  in  those  days,  a  friend  of  Kohler,  told  the 
latter  that  a  number  of  Englishmen,  among  them  being  skilled  assayers,  had  consulted  with  Col. 
Stevenson  and  San  Francisco  merchants  as  to  the  possibility  of  starting  an  assaying  estab¬ 
lishment,  and  of  coining  gold  pieces  that  should  pass  in  lieu  of  gold-dust.  Kohler  made  a 
number  of  assays,  and  he  was  chosen  for  the  purpose  and  backed  by  ample  capital  to  embark  in 
the  enterprise.  He  and  Broderick  entered  a  partnership  for  the  conduct  of  the  assaying  busi¬ 
ness  under  the  title  of  Broderick  &  Kohler.  Broderick  knew  absolutely  nothing  about  the 
assaying  business,  but  he  had  many  friends  willing  to  assist  him  with  capital. 

The  firm,  says  another  authority,  “  coined  Five  and  Ten  Dollar  pieces, 
which  passed  equally  current  with  United  States  coinage,  and  yielded  a  hand¬ 
some  profit  of  about  twenty-five  per  cent,  on  the  value  of  each  dollar  coined, 
reckoning  gold-dust  at  $ 20  per  ounce,  which  was  further  increased  by  the 
purchase  of  the  dust  at  $\6  per  ounce.  The  partnership  continued  until 
Broderick’s  election  to  the  State  Senate  in  January,  1850,  when  the  firm  sold 
out  to  Baldwin.” 

Still  another  account  says  : 

Broderick  &  Kohler  entered  a  co-partnership  to  make  coin  out  of  gold-dust.  After  melt¬ 
ing  the  dust  and  pounding  it  into  bars  in  various  sizes,  ranging  in  value  from  $5  to  $50, 
they  stamped  the  pieces  of  gold  with  the  firm  name  of  Broderick  &  Kohler.  They  carried  on 
their  business  in  a  little  shanty  which  they  built  opposite  the  Plaza,  on  Clay  Street,  above 
Kearny.  This  was  the  first  mint  of  San  Francisco.  The  coin  turned  out  of  this  establishment 
was  always  found  to  be  worth  just  as  much  as  was  represented,  and  in  many  instances,  when 
the  bars  were  weighed,  it  was  discovered  that  they  contained  more  gold  than  the  acknowledged 
value  of  the  coin. 
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Another  reference  to  the  firm  of  Broderick  &  Kohler  states : 

The  firm  of  Kohler  &  Co.  engaged  in  business  in  Clay  Street,  opposite  the  Plaza,  melt¬ 
ing,  assaying,  and  manufacturing  coin.  Shortly  after,  they  commenced  the  manufacture  of 
jewelry,  being  among  the  first  in  this  State.  The  part  in  which  Mr.  Broderick  officiated  was  at 
the  stamping  press  and  using  the  sledge-hammer  when  necessary,  which  was  not  very  infre¬ 
quent.  He  was  constantly  very  arduously  at  work,  very  often  from  daylight  to  midnight,  from 
the  time  of  the  formation  of  the  firm  up  to  the  time  he  was  elected  to  represent  San  Francisco 
County  in  the  Senate  of  the  State,  which  was  in  January,  1850. 

Still  another  account  reads  : 

Broderick  met  some  former  friends  on  the  coast  in  the  Spring  of  1849,  and,  as  there  was 
a  lack  of  coin  on  the  coast,  and  several  months  being  required  to  procure  it  from  the  East,  it 
was  proposed  to  form  a  company  to  assay  and  coin  gold.  Frederick  I).  Kohler  was  selected 
for  the  assayer,  and  Broderick  became  his  associate,  performing  the  severe  manual  labor  re¬ 
quired.  They  coined  so-called  Five  and  Ten  Dollar  pieces,  and  the  profits  upon  these  coins, 
which  contained  only  four  dollars  and  eight  dollars  respectively,  and  upon  the  gold  purchased 
at  $14  per  ounce,  soon  placed  Broderick  in  good  circumstances,  and  laid  the  foundation  for  a 
fortune  large  for  those  times.  In  the  Autumn  of  1849  the  firm  sold  the  business  and  Broderick 
began  to  think  of  returning  to  politics. 

When  the  announcement  of  the  death  of  Kohler  was  published  in  the 
“  Daily  Alta  California  ”  of  Dec.  7,  1864,  it  stated  :  “  He  entered  into  partner¬ 
ship  with  the  lamented  Broderick  in  the  business  of  assaying  gold,  stamping 
bars,  and  coining  ‘  slugs,’  the  office  occupied  by  the  firm  being  on  Clay 
Street,  opposite  the  Plaza.  Some  of  the  $10  stamped  bars  issued  by  this 
firm  were  shown  us  this  morning.  He  left  three  sons.” 

These  extracts,  which  furnish  a  good  illustration  of  the  difficulty  of  find¬ 
ing  the  facts  in  a  mass  of  contradictory  evidence,  contain  some  accurate 
statements  and  very  many  inaccurate  ones.  While  the  plant  of  Broderick  & 
Kohler  was  not  sold  immediately  after  Broderick’s  election  to  the  State 
Senate,  still  it  was  sold  to  Baldwin  &  Co.  But  this  was  for  the  reason  that 
Kohler  had  been  appointed  State  Assayer  of  California,  and  he  discon¬ 
tinued  his  private  business  in  order  to  take  up  his  new  duties.  It  is  probable 
that  the  Fifty  Dollar  pieces  attributed  to  them  in  the  citations  above  were  not 
issued  under  the  auspices  of  the  firm  of  Broderick  &  Kohler,  but  that  the 
writers  had  in  mind  the  slugs  of  the  State  Assay  Office.  The  office  was,  it  is 
true,  located  on  Clay  Street,  opposite  the  Plaza. 

Broderick  &  Kohler  bought  many  pieces  of  San  Francisco  real  estate 
from  November  19,  1849,  UP  to  and  including  January  3,  1850,  under  the  firm 
name;  after  that  date  the  name  of  D.  C.  Broderick  alone  is  found  in  connec¬ 
tion  with  similar  purchases,  that  of  Kohler  not  appearing  again  in  connection 
with  such  transactions. 
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Broderick  and  Kohler  were  old  firemen,  the  former  having  been  a 
member  of  Howard  Engine  Company,  No.  34,  of  New  York,  and  Kohler  an 
assistant  engineer  of  the  old  New  York  Volunteer  hire  Department,  and  a 
member  of  Protection  Engine  No.  5.  The  business  of  Kohler  in  New  York 
City  was  that  of  a  jeweler,  while  Broderick  was  an  expert  stone-cutter. 
Broderick  was  born  in  Washington,  D.  C.,  in  1819,  and  Kohler  on  Staten 
Island  in  1810. 

It  is  quite  probable  that  the  coins  of  the  Pacific  Company  were  hand- 
struck,  which  explains  the  reference  above  to  Broderick’s  arduous  labors  with 
the  sledge-hammer.  This  method  was  utilized  at  some  of  the  other  private 
mints,  such,  for  instance,  as  that  of  the  Ormsby  establishment,  which  operated 
at  Sacramento  at  about  the  same  time.  At  the  1884  Levick  sale  a  Ten  Dollar 
gold-piece  of  the  Pacific  Company,  rudely  struck,  but  in  fine  condition,  would 
seem,  judging  from  the  photograph,  to  have  been  produced  by  a  blow  of  the 
hammer. 

Taking  into  consideration  all  the  circumstances,  it  seems  almost  certain 
that  the  Pacific  Company  coins  were  made  by  Broderick  &  Kohler.  This 
firm  undoubtedly  struck  Five  and  Ten  Dollar  pieces,  yet  there  is  no  specimen 
known  showing  either  the  name  of  Broderick  &  Kohler  or  F.  D.  Kohler  &  Co. 
No  coins  of  the  California  series,  except  those  of  the  Pacific  Company,  were 
of  a  value  approximate  to  $4  and  $8  for  the  Five  and  Ten  Dollar  pieces, 
and  the  origin  of  the  other  coins  of  1849  has  been  settled  with  reasonable 
certainty. 

Kohler,  being  a  jeweler,  as  already  mentioned,  could  very  well  have 
engraved  the  dies  for  the  coins,  the  design  of  which  was  particularly  appro¬ 
priate  when  it  is  remembered  that  California  had  just  come  from  under 
Mexican  control,  for  it  showed  the  radiated  Mexican  liberty  cap  on  one  side 
and  the  American  eagle  on  the  other. 

27 — Ten  Dollars.  Obverse ,  An  eagle,  with  outspread  wings,  its  head  turned  defiantly  to  the 
left;  the  talons  hold  an  olive  branch.  Around  the  border  pacific  company,  California.  Below  is 
the  date  in  large  figures,  1849.  Reverse ,  In  the  centre  of  the  field,  a  liberty  cap,  from  which  spring 
ten  radiations,  between  each  of  which  are  three  stars,  making  a  total  of  thirty.  Below  is  the  denomi¬ 
nation,  10  dollars  the  figures  being  large  and  out  of  proportion  to  the  word  dollars. 

An  assay  at  the  United  States  Mint  of  a  Ten  Dollar  piece  of  this  Company  showed 
it  to  weigh  229  grains,  with  a  fineness  of  797,  and  an  intrinsic  value  of  $7.86  ;  it  thus 
enjoys  the  distinction  of  being  the  least  valuable  of  all  the  varieties  of  Ten  Dollar  pieces 
ever  struck  by  private  persons  in  this  country,  making  the  much  condemned  Baldwin 
Ten  Dollar  piece  stand  out  as  the  acme  of  purity  in  contrast. 

Notwithstanding  its  low  intrinsic  worth,  this  piece  now  commands  an  excessively 
high  fictitious  value,  which  has  steadily  advanced.  In  1884,  at  the  Levick  sale,  a  rudely 
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struck  but  otherwise  fine  specimen  brought  $22;  at  a  Chapman  sale,  April  6-9,  1886, 
one  with  milled  edge  and  in  fine  condition  was  sold  for  an  unknown  figure,  while  the  last 
to  be  disposed  of,  at  the  Elwell  sale,  held  by  Low,  July  15-16,  1903,  an  uncirculated 
example  with  milled  edge,  said  to  have  come  from  Cuba,  brought  $420.  Virgil  M. 
Brand  has  a  specimen,  and  there  is  also  one  in  the  Philadelphia  Mint  cabinet. 

28  —  Five  Dollars.  Obx'erse  and  Reverse,  Similar  to  those  of  the  last,  but  the  date,  1849,  is  not 
so  large  in  proportion,  and  is  more  in  harmony  with  the  rest  of  the  inscription.  This  may  also  be  said 
of  the  denomination  on  the  reverse,  the  5  and  dollars  being  of  almost  equal  size. 

This  piece  was  the  lowest  in  value  of  any  of  the  pioneer  gold.  It  weighed  130 
grains,  of  a  fineness  of  .797,  and  an  intrinsic  value  of  $4.48.  Like  the  Ten  Dollar  piece, 
this  fact  has  no  bearing  upon  the  esteem  with  which  it  is  regarded  by  collectors,  it  being 
one  of  the  great  rarities.  Only  three  specimens  are  known,  one  of  which  is  in  the  Mint 
at  Philadelphia  ;  Mr.  Brand  has  one,  but  the  whereabouts  of  the  third  is  not  known. 

29  —  Dollar.  Obverse  and  Reverse ,  Similar  to  27;  but  value  on  the  reverse  1  dollar. 

This  is  the  rarest  denomination  of  this  very  rare  series.  Only  two  examples  are 
known  —  one  being  owned  by  Virgil  M.  Brand,  and  the  other  by  H.  O.  Granberg.  It 
is  not  probable  that  Dollars  of  this  stamp  were  generally  circulated. 

CINCINNATI  MINING  AND  TRADING  COMPANY. 

1849. 

An  exhaustive  search  through  the  files  of  California  newspapers  from 
1848  to  1855  has  failed  to  reveal  any  mention  of  this  Company.  Indeed,  the 
only  reference  to  the  name  was  the  “  Cincinnati  Company,”  mentioned  in 
“Alta  California”  of  November  10,  1851.  It  seems  to  have  been  simply  a 
mining  company,  operating  in  Calaveras  or  Tuolumne  County.  The  Super¬ 
intendent  was  a  Mr.  Windier,  and  others  connected  with  the  Company  were 
Messrs.  Buck,  J.  Barkhone,  and  L.  Forstling. 

Almarin  B.  Paul,  of  San  Francisco,  who  conducted  an  extensive  business 
in  Sacramento  in  1849  and  1850,  and  through  whose  hands  passed  many 
of  the  private  issues,  states  that  neither  he  nor  any  of  the  pioneers  with  whom 
he  had  consulted,  remember  seeing  this  Company’s  coins  in  circulation.  It 
is  very  likely  that  those  known  were  simply  trial  pieces,  struck  in  gold,  and 
that  for  some  reason  the  Company  which  contemplated  their  issue  abandoned 
the  plan.  The  design  was  markedly  different  from  those  of  the  other  private 
coins. 

The  By-laws  of  this  Company  were  printed  by  the  Model  Western  Print¬ 
ing  House  of  Cincinnati  in  1849,  an<3  show  the  organization  to  have  been 
one  of  the  hundreds  of  bodies  of  men  in  various  parts  of  the  country,  who 
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fitted  out  expeditions  for  the  purpose  of  conducting  a  general  business  in 
California  in  the  gold-fever  days.  1  he  full  title  was  given  as  the  “California 
Mining  and  Trading  Company  of  Cincinnati,  Ohio.”  The  names  of  the 
officers  and  members  follow  : 

J.  H.  Leavering,  President ;  W.  B.  Norman,  Vice-President ;  David  Kinsey,  Treasurer ; 
Sam.  T.  Jones,  Secretary  j  A.  H.  Colton,  Book-keeper  j  Jos.  Talbert,  G.  W.  Letter,  L.  M.  Rogers, 
Board  of  Finance ,  and  J.  Johnson,  S.  Whitehead,  T.  W.  Kinsey,  A.  G.  Kinsey,  M.  West,  G.  J.  Guil¬ 
ford,  H.  Probasco,  C.  Mohr,  E.  A.  Stokes,  C.  Long,  J.  P.  Harley,  P.  K.  Urner,  W.  Kerr,  R.  W.  Cook, 
F.  Moreland,  John  Bell,  R.  L.  Megowan,  F.  Hamlin,  J.  Bird,  Sam.  Withington,  J.  Graham,  Geo.  Mar¬ 
tin,  H.  Ruffner,  J.  W.  Anderson,  J.  D.  Benedict,  A.  T.  Perry,  T.  A.  Bishop,  Chas.  Eberle,  A.  S.  Voor- 
hees,  Christopher  Bell,  W.  Wilson,  A.  F.  Gove,  J.  Pearson,  H.  Urner,  A.  B.  Nixon,  H.  Helm  (died  at 
Savannah),  J.  Elstner,  J.  King,  G.  W.  Fosdick,  W.  B.  Diver,  N.  Graves,  David  Scott,  A.  Johnson, 
Members. 

30 —  Ten  Dollars.  Obverse,  The  bust  of  an  Indian  wearing  a  headdress  of  feathers,  and  facing 
to  the  left.  Around  the  border  is  inscribed  Cincinnati  mining  &  trading  company.  Reverse ,  An 
eagle  of  peculiar  shape,  very  slender  in  outline,  facing  to  the  left,  with  outspread  wings  and  upturned 
beak.  The  right  talon  grasps  the  United  States  shield,  the  left  an  olive  branch  and  three  arrows. 
Around  the  border  at  the  top  is  the  inscription  California  ten  dollars.  At  the  bottom  is  the  date, 
1849. 

There  are  four  known  specimens  of  this  piece,  which  weighs  258  grains,  and  has 
an  intrinsic  value  of  $9.70.  One  of  these  is  in  the  Philadelphia  Mint  cabinet,  another 
in  the  collection  of  Virgil  M.  Brand;  a  third  was  disposed  of  at  Philadelphia  in  1908, 
and  the  fourth  at  the  Zabriskie  sale  in  1909. 

31 —  Five  Dollars.  Obverse  and  Reverse ,  As  that  of  the  larger  denomination,  but  the  reverse 
inscription  reads  California  five  dollars. 

The  only  known  specimen  is  in  the  Mint  cabinet  at  Philadelphia.  The  coin  was 
of  such  apparent  rarity,  even  when  the  first  piece  came  to  the  Mint  in  1 849,  that  the 
Assayers  did  not  cut  it  for  a  test.  It  weighed,  however,  132  grains,  and  its  intrinsic 
value  as  estimated  by  them  was  $4.95. 

J.  S.  ORMSBY  &  COMPANY,  SACRAMENTO. 

1849. 

The  minting  firm  of  Ormsby  &  Co.  was  composed  of  Dr.  J.  S.  Ormsby 
(said  to  have  come  from  Pennsylvania)  and  Major  William  M.  Ormsby,  who 
in  i860  was  killed  in  a  battle  with  the  Indians  at  Winnemucca,  Nev.  Ormsby 
County,  Nev.,  is  named  after  him. 

Early  in  the  summer  of  1849  the  firm  opened  a  gold-smelting  and  coining 
establishment  on  K  Street,  in  Sacramento.  From  their  proximity  to  the 
gold-workings  along  the  upper  Sacramento  and  American  Rivers,  and  as 
they  were  also  the  nearest  coining  plant  to  the  mines  of  all  the  private  estab- 
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lishments  of  this  character  then  in  operation  in  California,  Ormsby  &  Co.  did 
an  extensive  business  and  turned  out  many  coins,  although  specimens  of  their 
work  are  now  extremely  rare. 

While  one  of  the  California  historians  has  stated  that  some  of  the 
machinery  which  had  been  brought  out  by  different  Trading  Companies 
was  removed  to  San  Francisco  by  the  Ormsbys,  a  coining  press  cannot  have 
been  included,  for  all  the  pieces  issued  from  this  mint,  like  some  others  of  the 
private  coins  struck  elsewhere  in  California  during  the  same  period,  were 
made  with  a  hammer. 

It  has  been  stated  that  Five  and  Ten  Dollar  gold-pieces  were  struck  at 
this  mint,  but  there  is  no  proof  available  that  coins  of  the  denomination  of 
Five  Dollars  were  made  by  the  Ormsbys.  Neither  is  there  anything  to  show 
that  they  operated  in  1850,  as  has  also  been  stated.  This  however  is  a  point 
which  cannot  be  decided  by  reference  to  the  coins  themselves,  for  they  bear 
no  date.  It  is  reasonably  certain  that  they  were  not  struck  earlier  than 
July,  1849. 

The  principal  workman  at  the  Ormsby  mint  was  a  dentist,  Dr.  William 
W.  Light.  Dr.  Light  was  a  native  of  Bethel,  Clermont  County,  Ohio ;  after 
studying  medicine  and  dentistry,  he  left  on  January  1,  1849,  f°r  California, 
reaching  there  in  August.  According  to  Winfield  J.  Davis’s  History  of 
Sacramento  County,  “he  found  employment  almost  immediately  with  the 
Ormsbys,  who  had  set  up  a  mint  and  were  coining  gold.  Not  knowing  how 
to  do  the  annealing,  however,  they  were  making  bad  work  of  it,  and  were 
glad  to  employ  the  doctor  at  $50  a  day,  to  superintend  the  work,  but  he 
shortly  after  quit  that  situation  and  went  mining.”  Dr.  Light  was  a  member 
of  the  firm  of  Light  and  Pierson,  who  conducted  a  dental  business  in  Sacra¬ 
mento  for  a  number  of  years. 

The  following  extract,  which  is  taken  from  the  “  San  Jose  Pioneer,” 
of  May  5,  1877,  written  by  one  of  the  California  pioneers,  may  be  con¬ 
sidered  as  fairly  reliable  in  the  most  of  its  references  to  the  Ormsby  mint, 
and  it  also  contains  some  other  interesting  data  in  connection  with  the  Cali¬ 
fornia  private  coinage : 

In  the  flush  days  of  ’49  gold  was  so  plenty  in  San  Francisco,  Sacramento,  and  other 
towns,  that  its  value  was  not  readily  appreciated.  There  was  plenty  of  gold,  but  no  coin. 
This  was  the  basis  of  one  of  the  first  speculations  of  the  country. 

In  the  general  rush  to  California,  consequent  upon  the  discovery  of  gold  at  Sutter’s  saw¬ 
mill,  among  other  machinery  brought  here,  was  a  quantity  for  the  purpose  of  coining  the 
precious  metals.  Almost  every  company  crossing  the  plains  or  rounding  the  Horn  brought 
with  them  ample  machinery  for  this  purpose,  and  several  well-known  institutions  of  this  kind 
did  an  extensive  business  in  San  Francisco. 
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The  singularly-shaped  block  of  granite  found  buried  in  the  sand  at  the  time  of  the  exca¬ 
vation  for  the  foundation  of  the  California  Market,  some  years  since,  which  is  still  to  be  seen 
at  the  junction  of  Sumner  Street  with  the  market  nearest  Mongomery  Street,  and  which 
excited  so  much  speculation  at  the  time  of  its  discovery,  was  undoubtedly  intended  for  this 
purpose,  and  portions  of  iron-work  designed  for  similar  use  lay  until  within  a  few  years  past 
scattered  about  various  portions  of  Sacramento. 

A  private  mint  was  established  in  Sacramento  in  1849,  and  continued  during  the  follow¬ 
ing  year  by  J.  S.  Ormsby  &  Co.,  the  company  consisting  of  Major  Ormsby,  who  was  killed  by 
the  Indians  in  the  Winnemucca  War,  famous  in  the  early  annals  of  the  State  of  Nevada,  and 
his  brother,  Dr.  Ormsby,  who  some  years  after  represented  the  County  of  Sonoma  in  the  Cali¬ 
fornia  Assembly. 

This  establishment,  which  was  located  on  K  Street,  just  below  the  site  of  the  Golden 
Eagle,  did  an  extensive  business,  the  miners  bringing  dust  to  be  coined  forming  a  line  and 
awaiting  their  regular  turn.  The  gold  was  melted  here,  and  without  alloy,  as  it  came  from  the 
mine,  cast  into  bars,  rolled  into  strips,  the  rollers  used  for  this  purpose  being  still  in  the 
possession  of  Dr.  Light,  a  leading  dental-surgeon  of  Sacramento,  who  was  the  chief  operator  of 
the  establishment  at  a  salary  of  $50  per  diem. 

Coins  of  the  denomination  of  $5  and  $10  were  issued,  stamped  with  the  name  of  the 
proprietors,  who  received  a  royalty  of  $4  on  every  $20  coined.  It  is  the  opinion  of  the  gentle¬ 
man  named  as  the  chief  operator  of  the  concern,  who  was  the  melter  and  aided  by  an  assist¬ 
ant  rolled  out  the  bullion  and  struck  the  dies  with  a  sledge-hammer,  that  the  crucibles  used  in 
melting  the  dust,  and  which  have  long  been  buried  by  the  filling  of  the  street,  contain  a  large 
amount  of  gold,  so  wasteful  was  the  operation  and  so  plentiful  the  precious  metals,  in  those 
days  which  constituted  the  flush  time  in  California. 

32 —  Ten  Dollar's.  Obverse ,  Within  a  fine  line  drawn  around  the  edge  and  around  the  border  at 
the  top,  united  states  OF  America.  Below  are  the  letters  cal.  On  a  straight  line  in  the  centre 
of  the  field  are  the  initials  .j  .s  .0,  with  the  periods  reversed,  an  error  of  the  die-cutter,  who  is  unknown. 
Reverse ,  A  faint  line  around  the  extreme  edge,  immediately  within  which,  and  all  around  the  circle  are 
thirty -one  stars,  close  together,  one  for  each  State  of  the  Union,  California  being  the  thirty-first  State 
to  be  admitted.  The  field  is  perfectly  plain  with  the  exception  of  the  denomination,  which  appears  in 
two  straight  lines,  10  dolls. 


According  to  the  Mint  Assayers  of  1 849,  but  few  of  the  pieces  reached  the  Phila¬ 
delphia  Mint,  one  of  which  when  assayed  showed  a  fineness  of  .842,  a  weight  of  258 1 
grains,  and  an  intrinsic  value  of  $9.3 7. 

It  is  probable  that  there  are  only  three  of  the  Ormsby  Ten  Dollar  pieces  in 
existence  —  that  is,  so  far  as  known.  One  of  these  has  been  in  the  cabinet 
of  the  Philadelphia  Mint  for  many  years.  A.  Reimers,  the  well-known  San 
Francisco  collector,  states  that  he  sold  two  specimens  to  the  late  Alexander 
Cartwright  of  Honolulu.  One  of  these  was  a  sharply  struck,  perfect  piece, 
while  the  other  was  somewhat  worn.  The  latter,  it  is  thought,  was  the  one 
for  which  the  late  De  Witt  Smith  of  Lee,  Mass.,  paid  $1,310  at  the  sale 
by  Sotheby,  in  London,  in  1907,  of  the  collection  of  Bruce  Cartwright,  son  of 
Alexander.  The  location  of  the  third  piece  is  unknown. 
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NORRIS,  GRIEG  &  NORRIS,  SAN  FRANCISCO. 

1849. 

The  significance  of  the  initials  “  N.  G.  &  N.”  is  said  not  to  have  been 
understood  until  the  sale  of  the  coins  of  Augustus  Humbert  in  1902.  Among 
his  effects  was  found  a  perfectly  uncirculated  gold-piece  of  this  variety,  wrapped 
in  a  sheet  of  paper  bearing  the  words,  “  From  my  friends,  Norris,  Grigg  & 
Norris.” 

The  Mint  Assayers  at  Philadelphia  said  that  the  claim  of  the  coin  to  be 
“  full  weight  ”  had  been  substantiated,  but  that  the  inscription  “  Pure  Cali¬ 
fornia  Gold  ”  had  a  wide  latitude  of  meaning.  No  alloy  had  been  added  to  the 
metal,  according  to  them,  beyond  that  already  introduced  by  the  hand  of 
nature,  which  was  entirely  sufficient,  as  California  gold  was  also  strong  in 
silver.  Three  pieces  which  were  assayed  showed  a  fineness  of  .870,  .880, 
and  .892,  which  made  them  worth  respectively  $4.83,  $4.89,  and  $4.95^, 
without  the  silver,  —  including  which,  the  coins  were  worth  2^  cents 
more. 

It  is  the  opinion  of  the  writer  that  this  Five  Dollar  piece  was  the  first  to 
be  circulated  in  California.  A  close  search  of  the  California  newspapers  of 
1848  and  1849  revealed  but  few  references  to  private  coinage,  among  the 
very  first  of  which  was  the  following  extract  from  the  “Alta  California”  of 
May  31,  1849 : 

We  have  in  our  possession  a  Five  Dollar  gold  coin,  struck  at  Benicia  City,  though  the 
imprint  is  San  Francisco.  In  general  appearance  it  resembles  the  United  States  coin  of 
the  same  value,  but  it  bears  the  private  stamp  of  Norris,  Grieg  &  Norris,  and  is  in  other 
particulars  widely  different. 

Albert  Kiiner  is  credited  with  having  engraved  the  dies  for  this  coin 
—  or,  at  least  for  one  bearing  the  stamp  of  Norris,  Grieg  &  Norris.  As  he 
was  unusually  painstaking  and  methodical,  it  is  difficult  to  imagine  that  he  was 
wrong  when  he  stated  that  he  had  engraved  the  dies.  One  would  rather 
think  that  there  had  been  another  variety.  As  Mr.  Kiiner  did  not  arrive  in 
San  Francisco  until  July  16,  1849,  he  could  not  have  engraved  the  dies  in 
question.  It  is  well  known  that  the  Five  Dollar  piece  of  Norris,  Grieg  & 
Norris  is  entirely  and  radically  different  in  design  from  any  coin  ever  produced 
at  the  United  States  Mint.  The  only  resemblance  would  be  in  the  size.  We 
may  reasonably  assume  that  the  correct  spelling  of  the  name  of  the  second 
member  of  the  firm  should  be  Grieg,  as  given  in  the  newspaper  of  1849, 
rather  than  Grigg,  as  spelled  on  the  wrapper  of  Humbert’s  coin. 
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33  Five  Dollars.  Obverse ,  In  the  field  an  eagle  facing  to  the  front,  with  expanded  wings,  but 
with  head  turned  to  the  left;  a  shield  on  its  breast  bears  the  figure  5  ;  the  talons  grasp  a  laurel  branch 
and  three  arrows.  At  the  top  of  the  border,  California  gold  with  a  period  at  each  end,  and  below 
are  the  words  without  alloy.  Reverse ,  A  circle  of  twenty-two  stars,  inside  of  which  and  at  the  top, 
are  the  initials  N.  G.  &  N.;  in  a  curved  line  at  the  bottom,  also  within  the  circle,  san  Francisco. 
In  the  centre,  on  a  straight  line,  is  the  date,  1849.  Outside  the  circle,  and  around  the  border,  at  the 
top,  full  weight  of  with  a  period  at  either  end ;  below,  around  the  border,  half  eagle.  Reeded 
edge. 

34  —  Five  Dollars.  Same  as  33,  but  plain  edge. 


TEMPLETON  REID. 

Almost  nothing  is  known  of  the  California  coin  issues  of  Templeton  Reid. 
Research  has  failed  to  show  where  the  plant  was  located,  at  which  was  struck 
the  Ten  and  Twenty-five  Dollar  gold  pieces  bearing  his  stamp.  One  of  the 
early  authorities  states  that  when  gold  was  discovered  in  1849,  Reid  moved 
his  minting  machinery  from  the  scene  of  his  former  coining  operations,  in 
Lumpkin  County,  Georgia,  to  California,  and  began  the  issue  of  gold. 

The  only  proof  extant  that  Reid  carried  out  this  plan  are  the  two  known 
specimens  of  Ten  and  Twenty-five  Dollar  gold  pieces  which  came  to  the 
United  States  Mint  at  Philadelphia  in  1849,  an^  which  were  described  by 
Eckfeldt  &  Du  Bois,  the  Mint  Assayers,  in  their  book  on  California  private 
coinage  of  1849.  Even  that  solitary  Twenty-five  Dollar  piece,  or  “  half-slug,” 
as  it  was  termed  in  California,  is  not  now  visible,  for  it  was  carried  away  by 
men  who  robbed  the  coin  cabinet  of  the  Philadelphia  Mint  some  years  ago. 

Judging  by  the  meagre  information  available  in  relation  to  the  Reid 
issues,  it  would  almost  seem  as  if  Reid  never  reached  California,  yet  the 
Assayers  stated  that  the  gold  in  the  two  coins  which  first  reached  the  Mint 
indicated  all  the  peculiar  qualities  which  distinguish  the  precious  metal  mined 
in  California.  When  Moffat  &  Co.  wrote  their  letter  of  Jan.  28,  1850,  defend¬ 
ing  their  right  to  strike  private  coins  (which  will  be  printed  elsewhere),  they 
pointed  to  Templeton  Reid’s  coining  establishment  of  Georgia  in  1830  as  an 
illustration  of  the  legality  of  such  issues.  They  referred  to  Reid,  “who  for¬ 
merly  conducted  the  assay  office  in  Georgia,”  but  did  not  make  the  slightest 
allusion  to  the  fact  that  when  they  wrote,  or  shortly  before  (in  1849),  Reid 
had  been  engaged  in  the  conduct  of  a  similar  business  in  California.  Such  a 
reference  might  reasonably  have  been  expected  in  this  communication,  had 
Reid  actually  been  in  the  assay  business  in  California  at  the  time,  There  is 
a  record  of  an  unnamed  assayer  who  did  business  at  San  Jose  in  1849,  but 
whether  or  not  this  was  Templeton  Reid  has,  so  far,  not  been  ascertained. 

35 _ Twenty-Jive  Dollars.  Obverse ,  A  fine  line  drawn  around  the  border,  inclosing  a  wide 

cogged  circle.  Around  the  inside  of  the  circle,  at  the  top,  templeton  reid,  and  at  the  bottom 
ASSAYER.  A  star  between  templeton  and  assayer.  Directly  under  the  inscription  at  the  top,  and 
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on  a  line  with  the  centre,  is  a  dollar  mark  ($),  immediately  below  which  were  Roman  numerals  xxv. 

The  centre  of  the  field  perfectly  plain,  but  at  the  bottom,  just  over  the  word  assayer,  was  the  date 

1849.  Reverse ,  The  same  cogged  circle  as  on  the  obverse,  but  the  fine  border  line  is  omitted.  Inside 
the  circle  at  the  top,  and  curved,  California,  with  a  star  in  front.  Below,  and  curving  slightly  upward 
from  one  side  of  the  circle  to  the  other,  twenty-five.  Below,  curving  slightly  downward  from  one 
side  of  the  circle  to  the  other,  dollars,  the  upper  and  lower  inscriptions  forming  an  oval.  Between 
the  two  an  ornament,  and  below,  the  word  gold.1 

The  weight  of  this  piece  was  649  grains,  and  it  had  a  probable  intrinsic  value  of 
524.50,  according  to  the  Mint  Assayers,  who  did  not  assay  it  on  account  of  its  rarity. 

36  —  Ten  Dollars.  Obverse ,  Three  fine  lines  drawn  around  the  border  in  the  form  of  a  target, 

but  close  together.  Inside  of  these  lines  and  around  the  circle,  templeton  reid.  At  the  bottom, 

assayer.  In  the  centre  of  the  field,  on  a  straight  line,  the  date  1849.  A  star  in  front  of  templeton. 
Reverse ,  Around  the  border  three  lines  as  on  obverse.  Around  the  inner  side  at  the  top,  California 
with  a  star  at  either  end.  At  the  bottom,  gold.  In  the  centre,  in  two  lines,  ten  dollars. 

On  account  of  the  great  rarity  of  this  piece  the  Assayers  at  the  Mint  did  not  cut 
it  to  ascertain  its  exact  intrinsic  value.  It  weighed  260  grains,  and  the  officials  stated 
that  if  it  was  what  it  appeared  to  be  —  that  is,  struck  from  California  gold  —  the  value 
would  be  5975-  A  specimen  of  this  denomination  is  on  exhibition  at  the  present  time 
at  the  Philadelphia  Mint. 


MASSACHUSETTS  AND  CALIFORNIA  COMPANY. 

But  little  information  regarding  this  Company  can  be  gained.  In  the 
American  Journal  of  Numismatics  for  January,  1898,  p.  91,  appeared  a 
reprint  from  an  old  paper  of  May,  1849,2  which  stated  that  a  party  had  “gone 
from  Northampton,  Mass.,  taking  with  them  a  mint,  or,  rather,  all  the  imple¬ 
ments  necessary  for  coining  gold  and  silver,  and  a  competent  assayer.”  It  was 
the  intention  to  establish  a  private  mint,  buy  gold,  and  coin  it.  It  was  said 
that  the  plant  would  have  a  coinage  capacity  of  $10,000  a  day.  The  curious 
part  of  the  story  was  that  it  was  “  said  to  have  the  sanction  of  the  Govern¬ 
ment.” 

Prom  what  could  be  learned  in  California  the  extract  above  undoubtedly 
referred  to  the  party  which  struck  the  few  coins  bearing  the  stamp  of  the 
Massachusetts  &  California  Company.  Letter  heads  having  that  title  are 
still  to  be  found  in  California,  although  data  regarding  its  coinage  are  not 
available.  Frederick  P.  Tracy,  afterward  a  prominent  California  lawyer,  was 
Secretary  of  the  Company. 

1  1  lie  description  of  this  1  wenty-five  Dollar  piece  illustrations  in  this  work  correspond  closely  with  known 
(No-  35)  18  taken  from  the  engraving  in  Eckfeldt  &  originals. 

Du  Lois  “  New  V  arieties  of  Gold  and  Silver  Coins,”  2  The  paper  is  not  named,  but  was  probably  one 
issued  in  1051.  It  is  believed  to  be  accurate,  as  other  printed  in  Northampton  or  Springfield,  Mass. 
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A  long  article  in  regard  to  the  private  gold  coins  of  California,  published 
in  a  San  Francisco  paper,  contained  the  statement  that  the  Massachusetts  and 
California  hive  Dollar  piece  was  understood  to  have  been  made  in  the  Hast. 
I  his  indeed  would  seem  to  be  the  fact.  From  the  great  scarcity  of  the  gold 
coins  of  this  stamp,  and  the  fact  that  they  were  heavily  debased  with  copper, 
in  contrast  with  the  usual  combination  of  metal  contained  in  the  private  coins 
of  California,  which  had  a  strong  percentage  of  silver,  and  little  or  no  copper 
(just  as  the  gold  came  from  the  mines),  it  is  easy  to  believe  that  the  two 
known  gold-pieces  of  this  Company  were  simply  trial  pieces  struck  in  gold. 
If  it  did  not  issue  many  pieces,  it  is  quite  evident  that  it  contemplated  an 
extensive  coinage,  for  there  are  no  less  than  three  distinct  varieties  of  patterns 
of  the  denomination  of  Five  Dollars,  bearing  its  stamp,  and  struck  in  silver 
and  copper.  Only  one  variety  in  gold  has  been  discovered  up  to  the  present 
time,  the  design  of  which  is  : 

37  —  Five  Dollars.  Obverse,  A  shield  bearing  a  mounted  vaquero  in  the  act  of  throwing  a  lasso. 
Supporters,  on  the  right  a  stag,  and  on  the  left  a  bear,  both  rampant.  On  a  ribbon  scroll  directly 
underneath,  alta.  (upper.)  Crest,  An  arm,  with  the  hand  holding  an  arrow.  Around  the  border  of  the 
field  are  thirteen  stars,  the  whole  forming  a  very  handsome  design.  Reverse ,  In  the  field  a  wreath 
inclosing  in  two  lines,  five  d.  Around  the  border  is  the  legend,  Massachusetts  &  California 
co.  Below  is  the  date,  1849. 

The  United  States  Assayers  found  but  one  specimen  among  all  the  private  gold- 
pieces  sent  to  the  Mint,  and  this  had  apparently  been  alloyed  with  copper.  Its 
weight  was  115-}  grains.  Only  two  examples  have  been  located,  one  of  these  being  in 
the  collection  of  the  United  States  Mint  at  Philadelphia,  and  the  other  in  that  of  the 
Pioneer  Society  of  California,  now  on  exhibition  at  the  San  Francisco  Mint. 


MINERS’  BANK,  SAN  FRANCISCO. 

In  the  unbound  papers  in  the  Bancroft  Library,  containing  the  Archives 
of  California,  page  326,  appeared  the  following: 

On  Aug.  7,  1849,  Wright  &  Co.  asked  permission  to  issue  gold  coins  of  the  denomination 
of  and  $10.  They  are  willing  to  give  bonds  to  any  amount  required  by  the  Collector  of  this 
Port  that  their  coin  shall  be  of  equal  (if  not  more)  value  than  the  coins  of  the  United  States 
Mint.  They  wanted  their  coins  to  be  receivable  in  payment  of  duties,  and  they  said  their 
object  was  to  afford  a  circulating  medium  for  business  purposes  in  this  country.  Rejected. 

Early  in  September,  1849,  the  firm  of  Wright  &  Co.,  exchange  brokers, 
was  located  at  the  corner  of  Washington  and  Kearny  Streets,  Portsmouth 
Square,  San  Francisco.  In  the  early  part  of  the  following  November,  they 
organized  as  bankers,  the  firm  being  composed  of  Stephen  A.  Wright,  John 
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Thompson,  Samuel  W.  Haight,  and  J.  C.  L.  Wadsworth.  The  institution  was 
known  as  the  Miners’  Bank,  and  was  housed  in  a  little  wooden  cottage,  for 
which  a  yearly  rental  of  $75,000  was  paid.  The  coins  bearing  the  stamp  of 
the  Miners’  Bank  must  therefore  have  been  issued  after  the  beginning 
of  November,  1849. 

Absolute  proof  that  the  Miners’  Bank  Ten  Dollar  piece  was  made  in 
1849 shown  by  the  statement  of  assay  of  one  of  the  pieces  by  William  P. 
Hoit,  Assayer  of  the  New  Orleans  Mint,  dated  Dec.  13,  1849,  in  which  he 
says : 

On  the  1 6th  of  October  I  assayed  one  ten-dollar  piece,  coined  at  San  Francisco,  nearly 
a  fac-simile  of  the  U.  S.  gold  eagle  (Moffat  &  Co.)  ;  weight  258  grains;  title  888  milliemes  of 
gold,  60  do.  of  silver,  and  the  balance  of  copper;  value  $9.78.  This  is  the  only  coin  in  which 
art  has  been  resorted  to  in  making  an  alloy  that  I  have  seen.  Also  on  the  same  day  one  ten- 
dollar  piece  of  the  Miners’  Bank  of  San  Francisco ;  stamp  very  different  from  that  of  the  U.  S. ; 
weight  259  grains,  title  866  milliemes  of  gold,  105  do.  of  silver,  value  $9.65. 

Their  issues  met  with  little  favor,  owing  to  their  being  below  their  face 
value,  and  on  Jan.  14,  1850,  the  firm  of  Wright  &  Co.  dissolved. 

A  letter  to  “  Alta  California”  of  April  1 1,  1850,  says  : 

The  issue  of  the  Miners’  Bank  is  a  drug  on  the  market.  Brokers  refuse  to  touch  it  at  less 
than  20  per  cent,  discount.  Moffat’s  issue  will  probably  soon  be  no  better ;  he  already  refuses  to 
redeem  it  in  American  gold.  Those  who  have  it  would  do  well  to  get  five-franc  pieces  to  the 
dollar,  w'hich  is  really  7  per  cent,  discount  for  it,  at  Moffat’s  counter  now,  as  it  is  not  impossible 
they  may  refuse  to  pay  even  that  for  it  soon.1 

Only  one  denomination  bears  the  title  of  the  Miners’  Bank,  that  of  Ten 
Dollars,  which  had  the  following  design  : 

38 —  Ten  Dollars.  Obverse ,  An  eagle  with  expanded  wings,  a  shield  on  its  breast,  and  holding 
in  its  talons  a  laurel  branch  and  three  arrows.  Above,  between  the  tips  of  the  wings  and  near  the 
border,  miners’  bank.  At  each  end  of  this  inscription  is  a  star.  Below  is  san  Francisco,  and  in 
the  centre  of  the  field  ten  d.  Edge  reeded. 


This  coin  was  alloyed  with  copper;  it  had  an  average  weight  of  263 1 
grains,  a  fineness  of  about  .865,  and  an  average  value  of  $9.87,  with  a  proba¬ 
bility,  said  the  Mint  Assayers,  of  running  as  low  as  $9.75.  It  is  interesting 
to  note  in  Thompson’s  Coin  Chart  Manual  of  1856,  that  the  market  value  of 
a  Miners’  Bank  Ten  Dollar  piece  was  $9.50;  Norris,  Grieg  &  Norris’s  Five 
Dollar  piece,  $4.75,  and  mention  was  made  that  California  coins  were  bought 
at  one-half  to  five  per  cent,  below  these  quotations. 


1  The  letter  of  Moffat  &  Co.  on  another  page  specifically  deals  with  just  such  criticisms  as  the  above. 
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DUBOSQ  &  CO.,  SAN  FRANCISCO. 

The  first  reference  to  the  senior  member  of  this  firm  in  connection  with 
the  California  private  coinage,  is  found  in  “  Alta  California”  of  May  3  1,  1849, 
which  reads : 

We  learn  that  Mr.  Theodore  Dubosq,  a  jeweler  from  Philadelphia,  who  recently  arrived 
in  the  “  Gray  Eagle,”  has  brought  with  him  the  necessary  machinery  for  striking  private  coins. 

Although  arriving  in  California  so  early,  and  at  a  time  when  there  was 
such  an  urgent  need  of  coins,  it  is  not  known  positively  that  Mr.  Dubosq 
struck  gold  coins  in  1849.  Those  of  the  denomination  of  $5  and  $10,  dated 
1850,  and  bearing  his  name,  are  all  that  are  now  known. 

That  he  did  strike  gold  coins  in  1849,  however,  is  extremely  probable, 
for  there  are  in  existence  trial-pieces  in  copper  of  the  denomination  of  $2.50 
and  $5  which  bear  his  name.  The  designs  of  these  two  pieces,  while  quite 
similar,  are  widely  different  from  those  with  the  name  of  Dubosq  &  Co., 
issued  in  1850.  They  both  bear  the  name  t.  dubosq  and  the  date  1849. 
These  designs  are  known  in  no  other  metal  than  copper,  but  it  is  quite 
likely  that  gold  pieces  were  struck  from  the  same  dies.  As  Mr.  Dubosq  was 
a  jeweler,  it  is  also  probable  that  he  engraved  the  dies  for  all  the  coins  which 
have  his  name. 

Some  time  in  1850  he  formed  a  partnership  with - Goodwin,  and  their 

establishment  struck  a  considerable  proportion  of  the  private  gold  in  1850. 
It  is  not  known  when  the  firm  ceased  operations,  but,  judging  from  an  extract 
taken  from  a  San  Francisco  paper  of  1851,  giving  the  coinage  of  the  private 
mints  from  Jan.  1,  to  March  31,  1851,  Dubosq  &  Co.  had  struck  $150,000 
worth  of  gold  up  to  that  time.  This  certainly  proves  that  they  issued  coins 
bearing  the  date  of  1851,  no  specimen  of  which,  however,  has  come  to  light. 

March  21,  1851,  the  house  of  James  King  of  William  sent  specimens 
of  California  private  coinage  to  the  United  States  Assayer,  Augustus  Hum¬ 
bert,  for  assay,  among  which  were  seven  Ten  Dollar  and  three  Five  Dollar 
pieces  of  Dubosq  &  Co.  In  his  report  upon  the  intrinsic  value  of  these  coins 
the  Assayer  stated  that  the  Ten  Dollar  pieces  averaged  a  weight  of  262 
grains,  a  fineness  of  .880,  with  an  intrinsic  value  of  $9.93,  while  the  Five 
Dollar  pieces  averaged  13  1  grains,  a  fineness  of  .880,  and  an  intrinsic  value 
of  $4.96. 

Upon  the  publication  of  the  intrinsic  value  of  the  coins,  Messrs.  Dubosq 
&  Goodwin,  who  issued  the  coins  bearing  the  stamp  dubosq  &  co.,  wrote  a 
letter  to  Augustus  Humbert,  which  appeared  in  the  “Alta  California”  of 
March  30,  1851: 
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San  Francisco,  March  28,  1851. 

Augustus  Humbert,  Esq. 

Respected  Sir :  —  Having  read  in  the  “  Daily  Alta  California”  an  account  of  the  assays  of 
the  different  private  coins  made  in  San  Francisco,  assayed  by  you,  in  which  you  have  not  men¬ 
tioned  the  value  of  silver  contained  in  our  coins,  if  it  is  not  too  much  trouble,  we  should  like 
you  to  make  public  what  our  coins  would  yield  in  Philadelphia,  and  oblige, 

Dubosq  &  Goodwin. 


Assayer  Humbert  made  the  following  reply: 

U.  S.  Assay  Office,  San  Francisco,  March  28,  1851. 

Messrs.  Dubosq  &  Goodwin, 

Gentlemen:  —  In  answer  to  your  letter  of  this  day,  stating  that  I  had  not  mentioned  the 
value  of  the  silver  contained  in  your  coin  as  you  call  it  (but  which  was  stamped  “  Dubosq  & 
Co.”),  and  also  what  it  will  yield  in  Philadelphia,  I  beg  leave  to  say  in  reply  to  the  first,  that 
the  coin  above  mentioned  was  assayed  according  to  the  instructions  given  to  this  office  by  the 
Government,  and  the  same  on  which  all  assays  are  here  made.  Your  coin  was  found  to  be 
880  thous.  fine,  and  the  value  of  the  gold  only  calculated. 

You  ask  what  your  coin  would  yield  in  Philadelphia.  I  answer  that  I  do  not  think  it 
worth  any  more  there  than  in  San  Francisco.  If  you  desire  to  know  what  it  would  be  worth 
at  the  United  States  Mint,  I  must  refer  you  to  them.  Their  charge  for  separating,  alloying, 
toughening,  etc.,  would  absorb,  I  think,  nearly,  if  not  all,  the  silver. 

I  further  beg  leave  to  refer  to  the  following  extract  from  the  Manual  of  Coins  and  Bullion, 
issued  by  the  Assay  Office  of  the  United  States  Mint  at  Philadelphia,  December,  1849  :  “  Silver 
considered  merely  as  an  alloy  of  gold  coin,  except  it  can  be  profitably  parted  out,  goes  for  no 
more  than  copper  in  the  same  predicament.” 

Respectfully  your  obedient  servant, 

A.  Humbert,  United  States  Assayer. 

39 —  Teti  Dollars.  Obverse,  Head  of  Liberty,  surrounded  by  thirteen  stars.  Below  is  the  date, 
1850.  On  the  coronet  of  Liberty,  dubosq  &  co.  Reverse,  An  eagle  with  outstretched  wings,  bearing 
a  shield  on  its  breast.  The  right  talon  holds  a  laurel  branch,  and  the  left  three  arrows.  Around  the 
border,  s  m  v  California  gold.  Below  is  the  denomination,  ten  d. 

The  Ten  Dollar  piece  averaged  in  weight  262  grains,  of  a  fineness  of  .899.1,  and 
had  an  intrinsic  value  of  $10.15.  The  late  R.  H.  Brock  of  Philadelphia,  owned  the  only 
known  Ten  Dollar  piece  of  Dubosq  &  Co.  It  was  in  poor  condition,  and  is  now  in  the 
collection  of  the  University  of  Pennsylvania,  at  Philadelphia,  to  which  institution  Mr. 
Brock  bequeathed  his  collection  of  coins. 

40—  Five  Dollars.  Obverse  and  Reverse,  The  same  in  all  respects  as  39,  except  that  at  the 
bottom  is  five  d. 

A  single  specimen  assayed  at  the  Mint  showed  a  value  of  $4.92,  but  a  mixed  num¬ 
ber  of  coins  amounting  to  $1,000  worth,  gave  a  fineness  of  .887  and  a  total  value  of 
$1,000.20.  Only  one  example  can  be  definitely  located;  this  is  in  the  collection  of 
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Virgil  M.  Brand.  The  only  record  of  the  coin  is  the  one  in  the  R.  E.  Curtis  sale,  held  by 
Bangs  &  Co.,  Dec.  12,  1884,  where  a  Dubosq  &  Co.  Five  Dollar  gold-piece,  dated  1850, 
in  good  condition,  brought  $6.40.  1  he  coins  of  Dubosq  &  Co.  were  held  at  par  by  tbc 

Mint  Assayers  at  Philadelphia,  who  sustained  the  contention  that  the  Dubosq  coins 
were  worth  their  stamped  value. 

BALDWIN  &  CO.,  SAN  FRANCISCO. 

The  fi  rtn  ol  Baldwin  &  Co.  was  composed  of  George  C.  Baldwin  and 
Thomas  S.  Holman,  who  conducted  a  jewelry  business  in  San  Francisco  as 
early  as  April  1,  1850.  In  that  month  they  purchased  the  coining  apparatus 
of  F.  D.  Kohler  &  Co.,  and  the  following  advertisement  appeared  in  the 
“  Pacific  News  ”  of  May  1 ,  1 850  : 

Successors  to  F.  D.  Kohler  &  Co.,  assayers,  refiners,  and  coiners, 
manufacturers  of  jewelry,  etc.  George  C.  Baldwin  and  Thos.  S.  Holman. 

All  kinds  of  engraving.  Our  coin  redeemable  on  presentation. 

The  undersigned,  having  disposed  of  their  stock  in  trade,  machinery, 
etc.,  to  Messrs.  Baldwin  &  Co.,  would  cheerfully  recommend  them  to  the 
confidence  of  the  public.  F.  D.  Kohler  &  Co. 

Baldwin  &  Co.  struck  a  large  number  of  coins,  probably  outranking  any 
of  the  private  coiners  who  did  business  in  1850  or  1851,  with  the  exception  of 
the  United  States  Assay  Office,  and  even  exceeding  the  output  of  the  latter 
establishment  from  Jan.  1  to  March  31,  1851,  when  Baldwin  &  Co.  struck 
coins  to  a  total  amount  of  $590,000  against  $530,000  by  the  Assay  Office. 

When  the  specimens  of  private  coins  were  submitted  to  Assayer  Hum¬ 
bert  by  “  James  King  of  William”  for  valuation,  among  them  were  thirteen 
Twenty  Dollar,  ten  Ten  Dollar,  and  twenty-eight  Five  Dollar  pieces  of 
Baldwin  &  Co.  The  result  of  Assayer  Humbert’s  assays  showed  that  the 
Baldwin  Twenty  Dollar  coins  averaged  516^}  grains  in  weight,  a  fineness  of 
.871,  and  an  intrinsic  value  of  $19.40  ;  the  Ten  Dollar  pieces  averaged  259^ 
grains,  a  fineness  of  .872,  with  a  value  of  $9.74  ;  and  the  Five  Dollar  pieces, 
130JJ  grains,  a  fineness  of  .871,  and  a  net  intrinsic  value  of  $4.91. 

'Hie  report  on  the  results  of  these  assays  brought  forth  a  storm  of  indig¬ 
nant  comment  from  the  San  Francisco  newspapers,  and  when  the  citizens 
of  San  Francisco  resolved  no  longer  to  accept  the  coin  bearing  the  stamp  of 
Baldwin  &  Co.  it  is  supposed  that  the  firm  immediately  ceased  their  issue. 

“The  Pacific  News,”  under  date  of  April  9,  1851,  printed  the  following 
editorial  on  the  coining  operations  of  Baldwin  &  Co. : 

The  Gold  Coin  Swindle.  —  It  is  perhaps  a  matter  of  no  especial  wonder  that  the 
community  feel  outraged  because  of  the  fact  that  nearly  all  of  the  gold  coin  put  in  circulation 
by  the  private  manufacturing  establishments  is  short  of  weight.  A  citizen  last  evening  went  to 
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Baldwin’s  establishment,  and,  presenting  two  of  their  own  Twenty  Dollar  gold-pieces,  asked 
their  redemption  in  silver.  These  were  taken,  and  thirty-eight  dollars  returned. 

Phis  is  about  as  cool  and  direct  a  piece  of  shaving  as  has  come  under  our  eye,  touching 
the  short-weight  gold  coin  swindle.  Why  should  the  community  suffer  this  to  go  on  longer? 
W  hy  not  refuse  every  dollar  of  Baldwin’s  coin  ?  as  well  as  that  of  every  other  that  is  not  of  full 
value  and  redeemed  on  demand.  A  bank-bill  is  worth  no  more  than  the  bare  paper  upon  which 
its  pretty  picture  is  printed,  except  from  the  fact  that  securities  are  pledged  for  its  redemption. 
So  also  with  Baldwin’s  coin.  It  is  worth  no  more  than  the  actual  value  of  the  gold  when  com¬ 
pared  with  the  Government  standard. 

In  the  instance  we  refer  to,  there  was  a  loss  of  five  per  cent.,  and  as  Baldwin’s  establish¬ 
ment  has  an  immense  deal  of  coin  in  circulation  the  proprietors  must  make  a  very  neat  little 
speculation  out  of  the  country  and  ultimately  amass  wealth  at  the  expense  of  the  honest  and 
industrious  citizens.  The  only  way  to  stop  this  swindle  seems  to  be  to  refuse  the  coin  alto¬ 
gether,  not  only  that  issued  from  Baldwin’s  mint,  but  from  every  other  that  proves  a  short 
weight  and  not  to  be  redeemed  on  presentation. 

On  April  17,  1851,  the  ‘‘Pacific  News”  contained  the  following: 

We  hear  a  story,  which  is  pretty  well  authenticated,  that  Messrs.  Baldwin  &  Bagley,  the 
manufacturers  of  “  Baldwin’s  Coin,”  left  in  the  Steamer  Panama  of  Tuesday  for  the  Atlantic 
States.  This  is  of  course  what  might  have  been  anticipated  as  the  finale  of  so  magnificent  a 
financial  operation  as  the  coinage  of  one  or  two  millions  of  circulating  medium  upon  which 
they  have  pocketed  a  profit  of  from  10  to  15  per  cent.,  less  the  expense  of  manufacturing  the 
stuff.  Unable  longer  to  impose  their  false  tokens  upon  the  community,  an  outraged  public  will 
now  pocket  the  loss  and  congratulate  themselves  that  the  swindle  has  been  exposed  even  thus 
early. 

The  amount  of  this  coin  in  circulation  is  not  less  than  $1,000,000,  and  is  probably  nearer 
two.  But  suppose  that  the  smaller  sum  be  correct,  the  profit  to  the  manufacturers  is  one  hun¬ 
dred  thousand  dollars.  Whose  swindling  false  token  establishment  is  next  to  be  chronicled 
amongst  the  “  departures  for  Panama  ?  ” 

Baldwin  &  Co.  issued  coins  of  two  denominations  in  1850  —  Five  and 
Ten  Dollars  —  the  dies  for  which  were  cut  by  Albert  Kiiner. 

41  —  Ten  Dollars.  Obverse ,  A  large  figure  of  a  mounted  vaquero,  with  a  lasso  in  his  hand,  ready 
for  a  throw.  Underneath  is  the  date,  1850.  At  the  top,  around  the  border,  California  gold. 
Around  the  border  at  the  bottom,  ten  dollars.  On  the  ground  is  the  name  A.  kuner.  Reverse , 
An  eagle;  between  the  tips  of  its  expanded  wings  and  around  the  border  at  the  top,  Baldwin  &  co. 
At  the  bottom  and  around  the  border,  san  Francisco.  From  each  end  of  the  name  and  extendin-r  to 
he  tip  of  the  eagle’s  wing  on  either  side  are  five  stars,  making  ten  in  all.  The  right  talon  of  the  eagle 
holds  a  branch  of  olive,  and  the  left  three  arrows. 

A  specimen  of  this  Ten  Dollar  gold-piece  assayed  at  the  Mint  weighed  263  grains, 
of  a  fineness  of  .880,  and  an  intrinsic  value  of  $9.96. 

42  Tive  Dollars.  Obverse ,  Head  of  Liberty  to  the  left,  surrounded  by  thirteen  stars.  On  the 
coronet  Baldwin  &  co.  Below  is  the  date,  1850.  Reverse ,  An  eagle  with  expanded  wings  and  a  shield 
on  its  breast:  in  the  right  talon  a  branch  of  olive;  the  left  holds  three  arrows.  At  the  top,  s  M  v  Cal¬ 
ifornia  gold,  and  at  the  bottom,  five  dol. 

I  he  intrinsic  value  of  these  pieces  averaged  about  $4.92. 
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1851. 

43  Twenty  Dollars.  Obverse ,  Head  of  Liberty  to  left,  surrounded  by  thirteen  stars;  on  the 
coionet  Baldwin.  Below  is  the  date,  1851.  Reverse ,  An  eagle,  with  expanded  wings,  its  head  turned 
to  the  left ;  the  right  talon  holds  a  branch  of  olive,  and  the  left  three  arrows.  Around  the  upper  por¬ 
tion  of  the  border  s  m  v  California  gold.  At  the  bottom  twenty  d. 

This  was  the  first  Twenty  Dollar  gold-piece  issued  in  California,  and  the  dies  for 
it  were  engraved  by  Albert  Kiiner.  A  wax  impression  of  the  first  piece  struck  is  still 
extant.  An  assay  of  four  of  these  pieces  at  the  United  States  Mint  at  Philadelphia 
showed  that  their  weight  varied  from  511  to  523  grains,  but  a  lot  of  one  hundred  pieces 
averaged  517  grains,  of  which  the  fineness  varied  from  .861  to  .871,  with  an  average 
fineness  of  .868J,  and  an  average  intrinsic  value  of  $19.33.  This  denomination  is  very 
rare.  Probably  not  a  half  dozen  specimens  are  known. 

44 — Ten  Dollars.  Obverse ,  Head  of  Liberty  facing  to  the  left,  surrounded  by  thirteen  stars 
On  the  coronet  Baldwin  &  co.  Below  is  1851.  Reverse,  An  eagle  as  borne  by  the  Twenty  Dollar 
piece.  Around  the  border  s.  M.  v.  California  gold.  Below  is  the  denomination,  ten  d. 

When  a  lot  of  these  coins  were  assayed  at  the  Mint  they  were  found  to  average 
259J  grains  in  weight,  a  fineness  of  .870,  and  an  average  value  of  $9.72.  This  denom¬ 
ination  also  is  very  rare.  The  Baldwin  coins  were  said  to  contain  a  copper  alloy  which 
amounted  to  about  twenty-thousandths. 

SHULTZ  &  CO.,  SAN  FRANCISCO. 

1851. 

The  firm  of  Shultz  &  Co.  was  composed  of  Judge  G.  W.  Shultz  and 
William  Thompson  Garratt,  who  conducted  a  brass  foundry  in  San  Francisco, 
on  Clay  Street,  back  of  Baldwin’s  coining  establishment,  as  early  as  1850, 
and  made  nearly  all  of  the  dies  used  in  that  city  for  private  coinage.  In  a 
biographical  sketch  of  Mr.  Garratt  in  “  Builders  of  a  Great  City,”  published 
in  San  Francisco  in  1891,  this  statement  was  made: 

William  T.  Garratt  was  born  at  Waterbury,  Conn.  Judge  Shultz  and  he  went  into  busi¬ 
ness  in  October,  1850,  making  all  the  dies  in  use  in  San  Francisco  for  private  coining  except 
those  of  Moffat,  whose  $50  slugs  will  be  remembered  by  all  old-timers.  Albert  Kiiner  did 
the  engraving  for  these  dies.  Besides  the  actual  manufacture  of  the  dies  the  firm  also 
coined  Five  Dollar  pieces.  Owing  to  a  scarcity  of  coin  in  circulation,  the  firm  built  the 
machinery  for  coining  Five  and  Ten  Dollar  pieces,  and  continued  this  until  the  Legislature 
passed  a  law  placing  private  coiners  on  a  banking  basis,  and  on  account  of  this  law  they  dis¬ 
continued.  The  firm  coined  for  Burgoyne  &  Co.,  and  Argienti  &  Co.,  brokers.  This  depart¬ 
ment  of  the  business  had  been  under  the  management  of  Mr.  Shultz,  and  when  it  was  given 
up  he  retired.  Garratt  was  originally  a  mechanic  by  trade. 

In  a  dictated  statement  Mr.  Garratt  gave  the  following  information  in 
regard  to  the  conduct  of  the  coining  establishment  with  which  he  and  Mr. 
Shultz  were  connected  : 
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We  made  a  great  many  dies  for  private  coining.  Albert  Kiiner,  who  is  still  in  business 
here,  would  do  the  engraving  and  I  the  turning  —  that  is,  the  machine-work  on  the  dies  —  for 
which  at  the  time  we  would  get  $100  per  day  per  man  on  that  special  job. 

After  that,  Shultz  took  a  notion  to  go  into  coining  for  Burgoyne  &  Co.  and  Argienli  & 
Co.,  who  were  bankers  here  at  that  time.  They  would  buy  the  dust  and  we  would  do  the 
coining.  We  ran  for  a  while,  and  then  Shultz  and  1  separated,  he  taking  the  coining  es¬ 
tablishment  and  I  the  foundry,  he  keeping  the  room  over  the  foundry  for  his  business.  He 
continued  only  a  short  time  before  the  Legislature  passed  a  law  prohibiting  private  coining. 
We  took  gold  at  $16  an  ounce,  and  put  it  through  the  refining  process,  and  then  would  add 
io  per  cent,  copper.  That  of  course  would  take  a  very  little  copper  —  just  enough  to  make 
the  coin  hard  enough  to  wear.  I  think  the  Legislature  prohibited  it  altogether  ;  I  am  not 
exactly  clear  on  that  point.  Moffat  was  allowed  to  go  ahead.  We  continued  in  the  same  place 
after  Shultz  had  quit.  We  had  moved  from  Clay  Street  down  to  Leidersdorff,  near  Sacramento. 
While  we  were  there  we  separated.  He  continued  coining  until  he  was  shut  off  by  the 
Legislature  ;  it  might  have  been  two  months.  From  that  he  went  up  into  the  mountains,  and 
I  continued  with  the  business. 

Judge  Shultz  was  connected  with  the  Gold  Mountain  Quartz  Mining  Company. 

One  biographer  stated  that  Messrs.  Shultz  and  Garratt,  in  connection 
with  their  foundry  business,  also  struck  Five  and  Ten  Dollar  gold-pieces,  for 
which  there  was  a  great  demand.  Only  Five  Dollar  coins  bearing  their  stamp 
are  now  known,  however,  and  it  is  not  probable  that  the  firm  issued  Ten  Dol¬ 
lar  pieces. 

In  Mr.  Garratt’s  statement  he  says  he  coined  pieces  for  Burgoyne  &  Co. 
and  Argienti  &  Co.  from  gold-dust  furnished  by  them.  It  is  probable  that 
all  such  coins  bore  the  name  of  Schultz  &  Co.,  as  no  specimens  having  the 
private  stamp  of  either  of  the  above  concerns,  —  both  of  which  were  prominent 
banking  firms  in  San  brancisco,  —  are  known.  I  he  only  piece  of  currency 
credited  to  Burgoyne  &  Co.,  so  far  as  known,  was  a  Twenty-five  Cent  paper 
note.  This  was  issued  in  the  early  ’fifties,  and  specified  that  it  was  redeem¬ 
able  in  gold-dust.  The  plates  for  this  were  engraved  by  J.  Manouvrier  and 
F  Snell,  of  New  Orleans,  who  engraved  those  for  some  of  the  Confederate 
paper- money  issues. 

4 1— Five  Dollars.  Obverse ,  Head  of  Liberty  to  left,  surrounded  by  thirteen  stars.  On  the 
coronet,  shults  &  co.  [The  spelling  of  the  name  is  an  error  on  the  part  of  the  engraver,  Mr.  Kiiner, 
as  Mr.  Shultz  unquestionably  wrote  his  name  with  a  Z  instead  of  an  S.]  Below  is  the  date,  1851.' 
Reverse ,  An  eagle  with  expanded  wings,  shield  on  breast,  and  holding  arrows  and  an  olive  branch, 
much  like  the  eagle  used  on  the  other  coins  of  the  series.  Around  the  upper  portion  of  the  border, 
pure  California  gold.  Below  is  the  denomination,  five  d. 

Three  coins  with  this  stamp  were  assayed  at  the  Mint  in  1851  ;  they  averaged  in 
weight  128^  grains,  a  fineness  of  .879,  and  showed  an  intrinsic  value  of  $4.94.4.  Only 
three  specimens  are  known.  One  is  owned  by  H.  O.  Granberg  ;  the  second  by  Virgil 
M.  Brand,  and  the  third  is  in  the  Lighthouse  collection. 
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DUNBAR  &  CO.,  SAN  FRANCISCO. 

1851. 

From  what  can  be  learned,  the  gold-pieces  bearing  the  above  stamp  were 
issued  by  Edward  E.  Dunbar,  who  conducted  the  California  Bank  in  San 
Francisco.  Mr.  Dunbar  afterwards  came  East  and  organized  the  well-known 
Continental  Bank  Note  Company.  An  advertisement  appeared  in  one  of  the 
California  papers  that  “The  banking  office  of  Edward  E.  Dunbar  would 
redeem  the  coin  of  Baldwin  &  Co.”  This  was  at  the  time  when  the  issues 
of  Baldwin  &  Co.  were  discredited  in  San  Francisco  because  they  were  below 
the  value  stamped  upon  their  face,  and  business  men  in  general  had  refused 
to  take  them.  As  Baldwin  &  Co.  ceased  to  strike  coins  about  this  time,  it  is 
not  unlikely  that  their  machinery  was  taken  over  by  Dunbar  &  Co.,  and  used 
for  making  the  coins  bearing  the  latter  stamp.  Only  one  denomination  was 
struck  by  the  firm,  that  of  Five  Dollars,  a  description  of  which  follows  : 

46  —  Five  Dollars.  Obverse,  Head  of  Liberty,  surrounded  by  thirteen  stars.  On  the  coronet, 
dunbar  &  co.  Below  is  the  date,  1851.  Reverse ,  An  eagle  with  expanded  wings.  On  the  breast  is 
a  shield,  while  the  talons  hold  an  olive  branch  and  arrows.  Around  the  border,  s  M  v  California 
gold.  Below  is  FIVE  D. 

A  lot  of  hi  pieces  was  assayed  at  the  Mint  in  1851,  which  showed  an  average 
weight  of  131  grains,  a  fineness  of  .883,  and  an  intrinsic  value  of  $4.98.  Not  more 
than  three  of  these  pieces  are  now  known  to  be  in  existence.  The  only  record  of  sale 
was  the  example  in  the  Cleneay  collection,  sold  Dec.  9-13,  1890,  when  a  Five  Dollar 
piece,  dated  1851,  brought  $6.50.  Charles  Gregory  owns  probably  the  finest  known 
specimen  from  this  mint,  and  through  his  kindness  we  are  enabled  to  show  it  on  one  of 
the  plates  ;  H.  O.  Granberg  owns  the  second  located  specimen,  and  Virgil  M.  Brand  the 
third. 

WASS,  MOLITOR  &  CO.,  SAN  FRANCISCO. 

1852-1855. 

The  firm  of  Wass,  Molitor  &  Co.  was  composed  of  Count  S.  C.  YVass  and 
A.  P.  Molitor,  the  other  member,  if  there  was  one,  being  unknown.  The 
earliest  reference  to  their  establishment  of  a  gold  smelting  and  assaying  plant 
is  found  in  the  “San  Francisco  Herald”  of  November  19,  1851,  which  reads 
as  follows : 

Messrs.  Wass,  Molitor  &  Co.  have  removed  their  establishment  into  Naglee’s  fireproof 
building,  in  Merchant  Street,  where  they  are  now  busily  engaged  in  smelting  ores  of  all  kinds, 
melting  down  and  assaying  gold  for  the  largest  houses  in  the  city,  and  attending  generally  to  all 
business  connected  with  mining,  for  which  their  scientific  attainments  and  long  experience 
eminently  fit  them.  They  have  now  an  excellent  laboratory,  fitted  up  in  the  most  approved 
style,  with  powerful  furnaces  and  every  species  of  apparatus  required  for  the  most  delicate  and 
accurate  analyses. 
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These  gentlemen  have  acquired  a  thorough  and  practical  knowledge  of  mining  in  all  its 
ramifications,  in  the  celebrated  School  of  Mines  of  Germany;  having  perfected  that  knowledge 
by  working  in  the  gold  mines  of  their  native  land  —  Hungary  —  for  many  years,  and  later  those 
of  this  country.  This  establishment  therefore  is  almost  the  only  one  in  California  capable  of 
making  those  delicate  assays  which  are  so  much  needed  just  at  this  time. 

They  are  prepared,  too,  to  furnish  mining  plans  and  information  as  to  the  best  and  cheap¬ 
est  method  of  working  the  mines,  which  will  be  invaluable  at  the  present  time,  when  attention 
is  so  much  directed  toward  them.  We  consider  the  scientific  experience  of  these  gentlemen  a 
valuable  acquisition  to  the  State.  They  are  compatriots,  and  were  companions-in-arms  of  the 
heroic  Kossuth  throughout  the  memorable  Hungarian  revolution.  Their  hope  of  liberty  in  their 
native  land  crushed,  their  fortunes  confiscated,  and  themselves  exiled  by  the  ruthless  Austrian, 
they  have  sought  a  home  in  our  land,  the  refuge  of  the  oppressed  of  every  nation. 

The  announcement  of  the  beginning  of  operations  of  the  establishment 
of  Wass,  Molitor  &  Co.,  appeared  November  25,  1851,  in  the  “San  Francisco 
Herald  ”  : 

Assay  Office.  —  Important  Advantage.  —  The  subscribers  are  now 
ready  to  melt  and  assay  gold-dust,  and  will  pay  to  parties  depositing  the  dust 
the  net  proceeds  as  soon  as  the  dust  is  melted  and  assayed,  less  the  usual 
percentage  for  melting  and  assaying. 

The  advantage  in  this  arrangement  is  that  the  depositor  gets  his  money 
within  forty-eight  hours  after  depositing  the  dust. 

Wass,  Molitor  &  Co. 

Merchant  St.,  Naglee’s  Building. 

The  “  San  Francisco  Herald  ”  of  the  same  date,  also  made  the  following- 

o 

editorial  comment  upon  the  opening  of  the  assaying  establishment  of  Wass, 
Molitor  &  Co. : 

It  will  be  seen  from  the  announcement  of  Wass,  Molitor  &  Co.  that  the  public  have  a 
prospect  of  being  relieved  from  any  great  addition  to  the  torrent  of  cumbrous  slugs  that  has  for 
the  last  nine  months  been  inundating  the  country.  These  gentlemen,  of  whose  peculiar  fitness 
as  smelters  and  assayers  we  have  heretofore  spoken,  are  prepared  to  receive  gold-dust,  melt  it 
down,  and  by  assay  determine  its  mint  value.  Then,  deducting  the  usual  percentage  for  their 
labor,  they  will  pay  over  to  depositors  the  net  proceeds  of  their  gold  in  forty-eight  hours  from 
the  time  of  deposit.  I  he  United  States  Assay  Office,  we  are  informed,  makes  a  return  —  and 
that  return  in  slugs  in  eight  days  from  the  time  of  deposit.  By  this  new  arrangement  there¬ 
fore,  the  depositor  not  only  saves  six  days’  use  and  interest  on  his  gold,  but  relieves  the  cur¬ 
rency  from  the  addition  of  as  many  slugs  as  his  gold  could  be  coined  into.  Messrs.  Wass, 
Molitor  &  Co.  pay  over  the  proceeds  in  any  coin  that  may  be  current  at  the  banks.  They  do 
not  of  course  undertake  to  coin,  themselves.  Their  establishment  will  be  a  great  convenience 
to  the  public,  while  it  will,  to  the  extent  of  the  business  done  by  them,  check  the  incessant  stream 
of  unwieldy  slugs  that  clog  the  ordinary  transactions  of  business  to  a  most  serious  extent. 

In  the  latter  part  of  1851,  when  the  only  coins  struck  in  California  were 
the  octagonal  bitty  Dollar  pieces,  there  occurred  a  famine  of  gold  of  small 
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denomination  in  the  channels  of  trade,  owing  to  the  fact  that  regular  United 
States  gold  coins  and  the  foreign  coins  authorized  to  be  received  at  the  Cus¬ 
tom  House  were  hoarded  and  reserved  for  this  purpose  and  for  foreign  ship¬ 
ment.  A  substitute  gold  currency  was  urgently  required,  and  therefore  the 
business  men  of  San  Francisco  petitioned  the  firm  of  Moffat  &  Co.  to  strike 
gold  coins  of  small  denominations  bearing  their  private  stamp,  to  supply  this 
need.  YVass,  Molitor  &  Co.,  recognizing  this  necessity,  began  the  issue  of  a 
Five  Dollar  piece  bearing  their  own  stamp,  which  was  gladly  welcomed,  the 
first  one  apparently  making  its  appearance  about  January  8,  1852,  to  which 
“  Daily  Alta  California  ”  of  that  date  makes  reference  : 

Day  before  yesterday  we  were  shown  a  piece  of  the  denomination  of  $5,  which  Messrs. 
Wass,  Molitor  &  Co.  are  preparing  to  issue  from  their  assay  office,  Naglee’s  building,  in  Mer¬ 
chant  Street.  It  has  the  head  and  stars  like  the  American  coin,  with  the  letters  w  m  &  co  in 
the  place  occupied  by  the  word  liberty  on  our  National  currency.  Below  is  the  date,  1852. 
On  the  reverse  is  the  eagle,  with  the  words  “  In  California  Gold  —  Five  Dollars  ”  around  it. 
The  coin  has  the  pale  yellow  appearance  which  is  peculiar  to  the  private  coinage  of  the  State, 
and  which  is  caused  by  the  silver  alloy  natural  to  the  gold,  whereas  the  issues  from  the  United 
States  mint  are  slightly  alloyed  with  copper. 

On  the  same  date  as  the  above  the  “San  Francisco  Herald  ”  had  this 
comment  to  make  upon  the  appearance  of  the  new  specimen  of  private  coin¬ 
age  : 

The  very  serious  inconveniences  to  which  the  people  of  California  have  been  subjected 
through  the  want  of  a  mint,  and  the  stream  of  unwieldy  slugs  that  have  issued  from  the  United 
States  Assay  Office  have  imperatively  called  for  an  increase  of  small  coin.  The  w'ell  known  and 
highly  respectable  firm  of  Wass,  Molitor  &  Co.  have  come  forward  in  this  emergency,  and  are 
now  issuing  a  coin  of  the  value  of  $5  to  supply  the  necessities  of  trade.  Their  coining  estab¬ 
lishment,  located  in  Naglee’s  fireproof  brick  building,  in  Merchant  Street,  is  now  complete,  be¬ 
ing  provided  with  the  most  powerful  and  improved  machinery  for  such  purposes. 

The  mechanical  execution  of  the  coin  issued  by  these  gentlemen  certainly  reflects  the 
highest  credit  upon  their  skill.  It  is  a  beautiful  specimen  of  art,  far  superior  in  finish  to  any¬ 
thing  of  the  kind  ever  gotten  up  in  California.  It  is  surrounded  by  a  raised  milled  edge  to 
protect  the  surface  from  being  defaced  by  friction,  and  is  almost  a  facsimile  of  the  United 
States  coin.  On  one  side,  surrounded  by  a  circle  of  thirteen  stars,  is  a  finely  engraved  head  of 
Liberty,  around  which  is  a  band  bearing  the  letters  w  m  &  co,  being  the  initials  of  the  coiners. 
Beneath  is  the  date  of  its  issue,  1852.  On  the  reverse  is  an  eagle,  bearing  in  its  talons  a  bundle 
of  arrows  and  an  olive  branch.  Just  within  the  milled  edge  is  the  inscription,  —  In  California 
Gold  Five  Dollars. 

But  the  most  important  point  to  the  public  is  its  fineness  and  weight,  as  upon  these  two 
qualities  combined  must  depend  its  value.  In  this  particular  it  will  be  found  highly  satisfac¬ 
tory,  and  at  once  secure  the  confidence  of  the  community.  It  has  a  uniform  standard  of  .880, 
and  contains  no  other  alloy  than  that  of  silver,  which  is  found  naturally  combined  with  gold. 
The  weight  of  each  of  the  $5  pieces,  which  are  the  only  ones  at  present  issued,  is  j  3 1  T°0  grains- 
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The  standard  fineness  of  the  United  States  Five  Dollar  piece  is  .900,  weight  127  grains. 
It  is  therefore  Tgg0  finer  than  Wass,  Molitor  &  Co.’s  pieces,  but  this  is  more  than  counterbal¬ 
anced  by  the  latter’s  being  4T9W  grains  heavier,  so  that  the  new  Five  Dollar  gold  piece  is  in  real¬ 
ity  worth  five  dollars  and  four  cents,  a  sufficient  excess  to  pay  the  expense  of  recoinage  at  the 
United  States  Mint  without  cost  to  the  depositor. 

The  reason  Messrs.  Wass,  Molitor  &  Co.  have  adopted  the  standard  of  .880  is  because 
this  is  about  the  average  fineness  of  California  gold,  and  further  because  the  cost  of  refining 
California  gold  to  the  United  States  standard  is  exceedingly  heavy,  and  the  necessary  chemicals 
cannot  be  obtained  in  this  country.  But  it  will  be  remembered  that  the  difference  is  more  than 
made  up  by  the  increased  weight  of  4-ft  grains,  which  every  one  can  try  for  himself  on  a  pair 
of  scales.  These  coins  will  be  redeemed  on  presentation  in  funds  received  at  the  Custom  House 
and  banks.  The  high  reputation  for  honor  and  integrity  enjoyed  by  Count  Wass  and  his  asso¬ 
ciates  in  this  enterprise  is  an  additional  guaranty  that  every  representation  made  by  them  will 
be  strictly  complied  with.  The  public  will  be  glad  to  have  a  coin  in  which  they  can  feel  con¬ 
fidence,  and  which  can’t  depreciate  in  their  hands.  The  leading  bankers,  too,  sustain  and 
encourage  this  issue,  and  will  receive  it  on  deposit.  Among  others  are  the  heavy  houses  of 
Adams  &  Co.,  Burgoyne  &  Co.,  and  Page,  Bacon  &  Co. 

Messrs.  Wass,  Molitor  &  Co.’s  coining  establishment,  which  is  entirely  disconnected  from 
the  smelting  and  assaying  office,  now  in  active  operation,  is  capable  of  turning  out  from  $7,000 
to  $8,000  in  Five  Dollar  pieces  per  day.  We  shall  in  a  future  article  give  a  description  of  the 
minting  process  by  which  through  many  stages  the  crude  gold-dust  is  converted  into  coin. 

This  description,  as  promised,  appeared  in  the  “  Herald  ”  of  January 
17,  1852,  and  as  it  is  regarded  as  being  of  much  interest  to  the  reader,  the 
full  text  is  herewith  given  :  — 

We  gave  a  detailed  description  a  few  days  ago  of  the  new  Five  Dollar  piece  issued  by  this 
enterprising  firm.  Since  then  they  have  prepared  a  die  for  coining  Ten  Dollar  pieces,  some  of 
which  we  have  seen  struck  off.  They  are  superior  in  mechanical  execution  to  the  Five  Dollar 
pieces,  and  will  compare  favorably  with  any  coin  now  in  the  market.  They  are  similar  to  the 
smaller  coin,  with  the  exception  of  being  stamped  on  one  side,  “  s  m  v  (standard  mint  value) 
Ten  Dollars.”  A  quantity  of  their  coin  has  been  sent  on  to  the  Mint  by  the  bankers  who  re¬ 
ceive  it,  so  that  by  an  official  assay  the  public  may  be  entirely  satisfied  that  it  is  worth  all  it 
purports  to  be. 

The  process  by  which  the  crude  gold-dust  is  converted  into  coin  is  quite  intricate  and 
interesting.  The  metal  has  to  pass  through  half  a  dozen  different  stages  in  the  hands  of  a 
dozen  workmen  before  it  is  turned  out  of  the  press  ready  for  circulation.  In  the  first  place  the 
dust  is  placed  in  suitable  vessels  and  smelted  by  the  heat  of  a  powerful  furnace.  In  its  molten 
state  it  is  run  into  thick  bars  or  ingots.  These  are  separately  assayed  with  extreme  care  and 
nicety  by  Count  Wass.  The  fineness  of  each  bar  being  ascertained,  silver  is  either  added  or 
subtracted,  according  as  it  is  above  or  below  the  standard  fineness,  so  as  to  attain  a  uniform 
mixed  degree  of  purity.  It  will  be  remembered  that  there  is  no  alloy  of  copper  in  these  coins, 
as  in  those  issued  from  the  United  States  Mint,  and  hence  they  have  a  lighter  yellow  color. 

After  the  bars  have  been  made  of  a  requisite  fineness  they  are  resmelted  and  cast  into 
smaller  bars.  These  are  hammered  out,  then  drawn  through  slits  in  a  powerful  machine  —  the 
width  of  the  slit  being  diminished.  By  this  means  it  is  made  to  assume  the  shape  of  a  golden 
hoop.  It  is  then  drawn  through  a  powerful  rolling  machine,  graduated  to  the  required  thick- 
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ness,  from  which  it  issues  a  long,  thin  strip,  brightly  polished,  and  of  the  thickness  of  the  coin. 
U  is  then  placed  under  another  ingenious  machine  in  which  it  is  cut  up  into  circular  pieces  the 
size  of  the  proposed  coin.  Ihese  pieces  are  separately  adjusted  to  the  standard  weight  in  very 
nice  scales  prepared  for  the  purpose.  If  they  weigh  a  little  too  much,  as  they  always  do,  they 
are  reduced  by  filing.  They  are  now  ready  to  be  stamped. 

1  he  first  stage  in  this  process  consists  in  placing  them  in  a  milling  machine  of  great 
power.  From  this  they  receive  a  neat,  raised  milled  edge.  Nothing  remains  now  but  to  place 
them  in  the  press,  where  they  are  stamped.  This  press  operates  on  the  principle  of  the  screw. 

1  he  circular  piece  of  gold  —  the  embryo  coin  —  is  placed  upon  a  die  which  is  to  give  its  im¬ 
press  to  one  side,  while  another  die,  which  stamps  the  other  side,  is  made  to  descend  with 
great  force  by  whirling  the  heavy  loaded  arms  of  a  lever  passing  through  the  screw.  It  is  a 
current  Five  or  Ten  Dollar  piece,  as  the  case  may  be.  The  finishing  touch  is  put  to  it  by 
roasting  it,  so  as  to  give  it  a  bright  color.  All  these  different  processes  of  course  require  great 
scientific  and  mechanical  skill,  extreme  accuracy,  and  heavy  and  complete  machinery.  All  of 
these  requisites  Messrs.  Wass,  Molitor  &  Co.  possess. 

The  firm  issued  coins  of  the  denomination  of  Five,  Ten,  Twenty,  and 
Fifty  Dollars.  The  first  issue  in  1852  included  the  denominations  of  Five 
and  Ten  Dollars.  No  pieces  bearing-  the  stamp  of  the  firm  were  coined  in 
1 853  or  1854,  but  in  1855  they  began  the  striking  of  Fifty  and  Twenty  Dollar 
pieces,  the  latter  of  which  are  now  of  extreme  rarity.  The  Fifty  Dollar  piece, 
which  is  circular  in  shape,  came  into  being  about  the  time  the  business  men 
of  San  Francisco  petitioned  Congress  to  strike  such  coins  at  the  United  States 
Mint,  and  it  must  have  made  its  appearance  some  time  in  the  Spring  of  1855, 
judging  by  the  following  extract  from  the  “  Sacramento  Daily  Union  ”  of  April 

3°.  >855 : 

Col.  Pardee  of  Wells,  Fargo  &  Co.’s  Express  has  exhibited  to  us  the  new  Fifty  Dollar 
piece,  which  in  a  great  measure  is  destined  to  supplant  the  old-fashioned  octagon  slug  now  in 
circulation.  This  coin  is  circular,  almost  entirely  destitute  of  ornament,  and  plain  as  a  maiden’s 
countenance  who  has  breathed  the  air  of  fifty  summers.  At  the  outer  edge  of  one  side  are  the 
words  “Wass,  Molitor  &  Co.  San  Francisco,”  inclosing  on  the  centre  of  the  coin  the  figures 
“  900  ”  and  abbreviated  word  “  Thous.”  with  the  figures  “  50  ”  underneath,  and  the  word 
“  Dollars  ”  below  the  latter  figures.  On  the  reverse  of  the  coin  is  a  homely  head  of  Liberty 
and  the  figures  “  1855.”  The  coin  certainly  has  no  pretentions  to  beauty  ;  nevertheless  we 
would  not  like  to  refuse  a  few  to  break  with  our  friends. 

Evidently  the  Fifty  Dollar  pieces  of  this  firm  were  struck  in  considerable 
numbers,  and  are  not  very  rare  even  at  the  present  time,  yet  well-preserved 
specimens  command  a  substantial  premium.  Perhaps  the  record  price  for 
one  of  these  coins  was  $400,  paid  for  a  very  fine  example  at  the  Bruce  Cart¬ 
wright  sale  in  London. 

Proof  of  the  considerable  volume  in  which  the  gold  Twenty  and  Fifty 
Dollar  pieces  of  this  firm  were  originally  issued  is  furnished  by  the  state- 
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ment  contained  in  “Alta  California”  of  May  1 6,  1855,  that  “Wass,  Molitor 
&  Co.  have  commenced  issuing  their  Fifty  and  Twenty  Dollar  pieces  at  the 
rate  of  $38,000  per  day.  The  coin  is  above  the  United  States  standard,  and 
is  confidently  received  throughout  the  State.” 

1852. 

47  —  Ten  Dollars.  Obverse ,  Head  of  Liberty  (a  small  head).  On  the  coronet  is  w  m  &  co. 
Around  the  border  are  thirteen  stars,  and  below  is  the  date,  1852.  Reverse ,  An  eagle,  shield  on  breast, 
with  an  olive  branch  in  its  right  talon  and  three  arrows  in  the  left.  The  olive  branch  points  above  the 
lower  part  of  the  latter  s.  Around  the  border  is  s  m  v  California  gold  ten  d.  The  borders  are 
beaded  and  the  edge  reeded. 

48  —  Ten  Dollars.  Obverse ,  Liberty  (a  large  head),  thirteen  stars,  and  the  date,  1852.  Reverse , 
Similar  to  47,  but  from  a  different  die,  the  olive  branch  pointing  below  the  s.  The  borders  beaded  and 
the  edge  reeded. 

49  —  Five  Dollars.  Obverse ,  Head  of  Liberty  to  left,  surrounded  by  thirteen  stars.  On  the  coro¬ 
net  the  letters  w  M  &  co.,  while  below  is  the  date,  1852.  Reve?-se,  An  eagle  bearing  a  shield  upon  its 
breast,  with  three  arrows  and  an  olive  branch  in  its  talons,  and  surrounded  by  the  legend,  in  Cali¬ 
fornia  gold. 

There  is  only  one  type  of  the  Five  Dollar  piece,  which  is  quite  similar  in  general 
design  to  the  regular  United  States  Five  Dollar  coin,  but  there  are  a  number  of  trifling 
die  varieties. 


1855. 

— Fifty  Dollars.  Obverse ,  Head  of  Liberty  to  the  left,  surrounded  by  thirteen  stars.  Below 
is  the  date,  1855.  Reverse ,  Two  branches  of  laurel  crossed  and  forming  a  wreath,  within  which,  in  two 
lines,  50  dollars.  Just  above  the  figures  50  is  the  fineness  on  a  label,  900  thous.  Around  the  border 
at  the  upper  portion,  san  Francisco  California,  and  around  the  lower  portion,  wass,  molitor  &  co. 
Border  beaded  and  edge  reeded.  Circular. 

51  —  Twenty  Dollars.  Obverse ,  Small  head  of  Liberty,  with  w  m  &  co  on  the  coronet.  Around 
the  border  thirteen  stars,  with  the  date  1855  below.  Reverse ,  An  eagle  with  outstretched  wings,  an 
olive  branch  in  its  right  and  three  arrows  in  its  left  talons.  Above,  on  a  label,  900  thous.  Around 
the  border,  san  Francisco  California  twenty  dol.  The  edge  is  reeded. 

The  only  example  of  this  denomination  that  has  been  offered  in  recent  years, 
brought  $500  at  one  of  the  Elder  sales.  A.  Reimers  of  San  Francisco  also  owns  an 
excellent  specimen. 

KELLOGG  &  CO.,  SAN  FRANCISCO. 

1854-1855. 

John  Glover  Kellogg,  the  senior  member  of  the  firm  of  Kellogg  &  Co., 
came  from  Auburn,  N.  Y.,  to  San  Francisco,  October  12,  1849.  He  secured  a 
position  with  Moffat  &  Co.,  who  were  then  in  the  coining  business  at  the  cor- 
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ner  of  Clay  and  Dupont  Streets.  He  continued  with  this  establishment  when 
it  passed  to  the  control  of  Curtis,  Perry  &  Ward,  who  conducted  their  assay 
office  in  the  building  ol  the  old  United  States  Mint  on  Commercial  Street. 
When  the  United  States  Assay  Office  ceased  operations,  on  December  14, 
!853>  Mr.  Kellogg  opened  one  of  his  own  with  G.  F\  Richter,  who  had  been 
employed  as  an  assayer  at  the  United  States  Assay  Office,  and  began  business 
at  106  Montgomery  Street,  December  19,  1853,  as  Kellogg  &  Richter.  The 
following  advertisement  appeared  in  the  “San  Francisco  Herald”  of  that  date  : 

Assay  Office.  —  The  undersigned,  who  have  been  connected  with  the 
United  States  Assay  Office  from  its  commencement,  have  opened  an  office 
for  melting  and  assaying  gold  in  the  basement  of  J.  P.  Haven’s  building,  No. 

106  Montgomery  Street,  one  door  of  Lucas,  Turner  &:  Co.’s  banking  house, 
and  nearly  opposite  Adams  &  Co. 

Kellogg  &  Richter. 

Under  this  advertisement  was  the  following  indorsement : 

San  Francisco,  Dec.  19,  1853. 

Messrs.  Kellogg  &  Richter  have  been  employed  (the  former  as  cashier 
and  the  latter  as  practical  assayer)  in  the  United  States  Assay  Office  from 
its  commencement  to  its  close.  We  take  pleasure  in  bearing  testimony  to 
their  industry,  integrity,  and  skill,  and  in  commending  them  to  the  confid¬ 
ence  and  patronage  of  the  public. 

Curtis  &  Perry, 

A.  Humbert,  Late  U.  S.  Assayer. 


In  January,  1854,  owing  to  the  great  scarcity  of  gold  coin  with  which  to 
carry  on  ordinary  business,  the  United  States  Assay  Office  having  ceased 
operations  and  no  private  firm  at  that  time  striking  gold,  a  petition  was  ad¬ 
dressed  to  Kellogg  &  Richter  requesting  them  to  issue  gold  coins  bearing 
their  stamp,  the  text  of  which  follows  : 

San  Francisco,  Jan.  14,  1854. 

Messrs.  Kellogg  &  Richter,  Assayers. 

Gentlemen:  —  The  undersigned  bankers  of  this  city  and  State,  perceiving  the  results  which 
would  follow  our  continued  shipments  of  coin,  would  respectfully  submit  your  attention  to  this 
want  of  the  public,  and  if  possible  that  you  will  supply  the  vacuum  until  the  Mint  shall  go  into 
operation,  and  remove  the  chances  of  financial  embarrassment  from  this  cause,  by  the  issuing  of 
your  own  private  coin.  Your  long  connection  with  the  late  Government  Assay  Office  of  Messrs. 
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Curtis,  Perry  &  Ward  gives  us  confidence  in  your  ability  and  integrity,  and  that  you  will  con¬ 
duct  this  business  with  a  proper  regard  to  the  rights  of  the  community,  as  well  as  your  own 
private  emolument.  Such  coin  we  shall  be  willing  to  receive. 


Page,  Bacon  &  Co. 
Burgoyne  &  Co. 

James  King  of  Wm. 
Tallant  &  Wilde. 

Drexel,  Sather  &  Church. 
Robinson  &  Co. 


Adams  &  Co. 

Lucas,  Turner  &  Co. 

Wells,  Fargo  &  Co. 
Carothers,  Anderson  &  Co. 
Palmer,  Cook  &  Co. 
Sanders  &  Brenham. 


SACRAMENTO. 


A.  G.  Richardson,  Agent. 

B.  F.  Hastings  &  Co. 

M.  McNair,  Agent. 

D.  O.  Mills  &  Co. 


Gwin  &  Rumbar. 
Read  &  Co. 

Page,  Bacon  &  Co. 
Jno.  M.  Rhodes. 


In  response  to  this  petition  Kellogg  &  Richter  on  January  31,  wrote  the 
subjoined  letter  : 

San  Francisco,  Jan.  31,  1854. 

Gentlemen: — Your  letter  under  date  of  Jan.  14,  requesting  us  to  issue  our  own  private 
coin  is  at  hand.  We  shall  be  able  to  comply  with  your  request  ten  days  from  this  date.  With 
many  thanks  for  your  expressions  of  confidence  in  our  ability  as  Assayers,  and  in  our  integrity, 
we  remain, 


Yours  truly, 

To  Messrs.  Page,  Bacon,  Adams  &  Co.,  and  others,  Bankers. 


Kellogg  &  Co. 


I  he  first  coin  to  be  issued  by  Kellogg  &  Co.  was  on  February  9,  1854,  as 
will  be  seen  by  the  following  reference  in  “Alta  California”  of  February  16, 
1854: 

Messrs.  Kellogg  &  Richter  have  established  a  private  coining  house  on  Montgomery 
Street,  in  the  basement  of  the  building  adjoining  Adams  &  Co.’s  old  banking  house.  They 
issued  their  first  coin  on  the  9th.  It  is  like  United  States  coin,  except  that  in  place  of  liberty 
on  the  head  are  the  words  Kellogg  &  co.  They  expect  to  be  able  to  issue  $ 20,000  per  day. 

The  “San  Francisco  Herald”  of  February  11,  makes  this  reference  to 
the  new  issue  : 

W  e  have  seen  to-day  the  first  issue  of  the  new  Twenty  Dollar  pieces  issued  by  Messrs. 
Kellogg  &  Richter.  It  is  an  exact  and  very  handsome  imitation  of  the  United  States  coin,  the 
only  difference  being  the  motto  upon  the  cap  of  the  Goddess  of  Liberty  which  adorns  one  side 
of  the  coin.  On  the  front  of  the  cap  are  the  words,  Kellogg  &  co.  inscribed  in  the  place  of 
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the  word  liberty  which  marks  the  regular  piece.  The  appearance  of  the  new  coin  is  highly 
creditable  to  Kellogg  &  Co.,  who  enjoy  in  the  highest  degree  the  confidence  of  the  business 
community.  We  learn  that  they  will  be  able  to  issue  about  $20,000  per  diem  with  their  present 
arrangements,  which  will  probably  be  speedily  improved  and  their  facilities  for  coinage  increased. 

The  “  San  Francisco  Prices  Current”  of  February  15,  1854,  had  this  to 
say  in  connection  with  the  opening  of  the  new  United  States  Mint: 

We  have  to  notice  that  the  alterations  of  the  old  Assay  Office  of  Curtis,  Perry  &  Ward  are 
progressing  well,  the  additions  and  changes  being  by  virtue  of  a  contract  for  the  erection  of  the 
United  States  Mint  Buildings  and  the  supplying  of  suitable  machinery.  To  supply  any  de¬ 
ficiency  or  vacuum  which  may  arise  before  the  Mint  can  commence  operations,  or  indeed  after- 
w'ard,  we  have  to  notice  that  Messrs.  Kellogg  &  Richter,  Assayers,  have  commenced  the  issue 
of  private  coin,  the  first  pieces  of  this  stamp,  “  Kellogg  &  Co.”  having  made  their  appearance 
this  week,  and  of  the  denomination  of  $20.  They  are  similar  in  their  general  style  to  the 
United  States  coins,  but  easily  distinguishable  by  their  yellow  appearance,  which  is  the  natural 
color  of  California  gold,  while  the  peculiar  appearance  of  the  regular  Double  Eagle  is  the  result 
of  copper  alloy. 

Enormous  amounts  were  struck  at  the  Mint  of  Kellogg  &  Co.  at  this 
time,  to  fill  the  demand  for  coined  gold,  it  being  the  only  establishment  for 
this  purpose  then  in  operation,  and  the  gold  produced  by  the  mines  reaching 
an  extraordinary  volume,  to  which  the  “Prices  Current”  of  March  31,  re¬ 
fers  : 


We  question  whether  there  ever  was  a  fortnight  since  the  California  mines  were  discovered 
during  which  so  much  gold-dust  came  down  to  San  Francisco  as  during  the  fortnight  just  passed, 
and  in  connection  with  the  product  of  gold,  and  in  intimate  connection,  too,  we  deem  it  not  mis¬ 
placed  to  call  public  attention  to  the  admirable  manner  in  which  the  Assay  Office  (Kellogg  & 
Richter)  in  this  city  is  conducted,  and  the  very  important  part  it  has  performed  during  the  past 
month  in  preventing  any  disarrangement  of  our  financial  matters ;  for  without  the  coining  of  the 
dust  which  it  has  done  we  might  have  found  ourselves  forced  to  return  to  weighing  it  out  for 
payment. 

Even  though  the  Branch  Mint  had  begun  operations,  but  few  pieces  were 
struck,  owing  to  the  scarcity  of  silver  for  alloying  and  refining  purposes,  and 
the  few  denominations  of  $1,  $2.50,  $5,  and  $10  were  made  in  order  to  test 
the  machinery.  The  bulk  of  the  work  of  coin-making  therefore  fell  upon 
Kellogg  &  Richter. 

In  the  latter  part  of  1854  the  firm  of  Kellogg  &  Richter  was  dissolved, 
and  reorganized  as  Kellogg  &  Humbert,  the  new  member  being  Augustus 
Humbert,  the  former  United  States  Assayer,  and  this  partnership  lasted  until 
i860,  although  the  firm  ceased  to  strike  coins  in  1855. 
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Notwithstanding  the  operation  of  the  United  States  Branch  Mint  Kellogg 
&  Humbert  issued  coins  in  1855  in  even  greater  volume  than  before.  On 
May  1,  1855,  the  “Alta  California”  announced  that  the  Branch  Mint  had 
just  resumed  coining,  and  further  stated  that  the  principal  assay  office  in  the 
country  (Kellogg  &  Co.)  effected  over  50  per  cent,  more  toward  the  supply 
of  coin  than  the  United  States  Mint.  It  is  said  that  $1 ,500,000  was  the  great¬ 
est  amount  per  month  produced  by  the  Mint,  while  the  assay  office  had  for 
weeks  manufactured  from  $ 60,000  to  $80,000  daily,  and  every  banker  in  the 
State  admitted  that  but  for  the  assay  office  the  financial  crisis  would  have 
been  prolonged.  To  this  office,  the  paper  continued,  the  holders  of  bullion 
had  to  look  for  coin,  and  but  for  this  private  mint  San  Francisco  might  have 
been  bankrupt. 

Although  the  California  papers  in  1855  mention  the  Fifty  Dollar  piece  of 
Wass,  Molitor  &  Co.,  yet  they  do  not  contain  the  slightest  reference  to  that 
of  Kellogg  &  Co.  (that  could  be  found),  which  would  seem  to  indicate  that 
coinage  of  that  denomination  did  not  go  beyond  the  experimental  stage,  and 
that  the  thirteen  known  pieces  now  located  were  scarcely  more  than  trial 
pieces. 

In  1905  the  late  De  Witt  Smith  of  Lee,  Mass.,  compiled  a  list  of  the 
known  Kellogg  &  Co.  Fifty  Dollar  pieces,  and  their  holders  :  Nos.  1,  2,  3  are 
owned  by  the  Kellogg  family  (one  by  Karl  Kellogg,  son  of  J.  G.  Kellogg);  4, 
United  States  Mint;  5,  Virgil  M.  Brand,  Chicago;  6,  Mr.  Earle,  Philadelphia; 
7,  Andrew  C.  Zabriskie,  New  York ;  8,  De  Witt  Smith,  Lee,  Mass. ;  9,  George 
W.  Rice,  Detroit,  Mich.;  10,  John  A.  Beck,  Allegheny,  Penn.;  n,W.  W. 
Kaufman,  Marquette,  Mich.;  12,  C.  W.  Cowell,  Denver,  Colo.  ;  13,  John  A. 
Jenks,  Philadelphia,  Penn.  The  finest  specimen  is  in  the  collection  of  Virgil 
M.  Brand,  which  he  obtained  at  the  sale  of  the  coins  of  Augustus  Humbert  in 
Philadelphia.  This  is  a  beautiful  proof.  A  perfect  proof  was  disposed  of  at 
the  Zabriskie  sale.  H.  O.  Granberg  owns  a  proof  specimen  also,  making 
the  thirteenth,  as  Mr.  Smith  was  mistaken  in  thinking  that  there  was  an 
example  in  the  Mint  cabinet. 

The  firm  of  Kellogg  &  Co.  is  credited  with  having  struck  $6,000,000 
worth  of  Twenty  Dollar  pieces  during  its  operations,  a  large  consignment  of 
which  was  lost  by  the  sinking  of  a  steamer  in  the  Pacific  on  its  way  from  San 
P'rancisco  to  New  York.  The  dies  for  the  Twenty  and  the  Fifty  Dollar  pieces 
are  said  to  be  still  in  existence. 

The  firm  of  Kellogg  &  Humbert  was  dissolved  in  i860,  and  Mr.  Kellogg 
became  associated  with  J.  H.  Stearns  and  John  Heuston,  Jr.,  as  Kellogg, 
Heuston  &  Co.,  who  carried  on  an  assaying  business  at  416  Montgomery 
Street.  This  firm  was  dissolved  in  1866,  and  merged  into  the  Selby  Lead 
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and  Silver  Smelting  Company,  which  is  still  doing  business.  Mr.  Kellogg 
died  on  April  21,  1886. 

1854- 

52  Twenty  Dollars.  Obverse ,  Head  of  Liberty  to  left,  surrounded  by  thirteen  stars.  At  the 
bottom  is  the  date,  1854.  On  the  coronet,  Kellogg  &  co.  in  small  letters.  Reverse ,  A  close  imita¬ 
tion  of  the  regular  United  States  Double  Eagle.  The  talon  of  the  eagle  clasps  three  short  arrows. 

53 — Twenty  Dollars.  Obverse ,  Similar  to  52,  but  the  name  Kellogg  &  co.  in  larger  letters. 
Reverse ,  Similar  to  52,  but  the  arrows  in  the  eagle’s  talon  are  much  longer  and  extend  almost  to  the 
scroll. 

1855. 

54  —  Fifty  Dollars.  Obverse ,  Head  of  Liberty,  surrounded  by  thirteen  stars.  On  the  coronet 
Kellogg  &  CO.  Below  is  the  date,  1855.  On  the  truncation  of  the  bust  of  Liberty,  in  small  letters, 
F.  gruner,  for  Ferdinand  Gruner,  a  well-known  die  cutter  of  San  Francisco.  Reverse ,  An  eagle  sim¬ 
ilar  to  that  on  the  octagonal  Fifty  Dollar  piece,  grasping  in  its  right  talon  a  United  States  shield  and 
three  arrows,  while  in  the  beak  is  held  a  long  flowing  ribbon  without  inscription.  Above  the  eagle 
upon  the  folds  of  a  long  label  is  1309  grs  887  thous.  Around  the  border  san  Francisco  Califor¬ 
nia  fifty  dolls.  The  edge  is  reeded. 

This  represents  one  of  the  handsomest  pieces  of  die-cutting  in  the  entire  California 
series.  No  information  concerning  this  Kellogg  Fifty  Dollar  piece  seems  to  be  obtain¬ 
able.  It  is  quite  certain,  however,  that  it  was  issued  about  the  same  time  as  the  Wass, 
Molitor  &  Co.  piece  of  the  same  value,  and  like  the  latter,  owes  its  origin  to  the  demand 
of  the  San  Francisco  merchants  for  a  gold  piece  of  large  denomination  for  quick  count¬ 
ing  purposes. 

55  _ Twenty  Dollars.  Obverse ,  The  usual  Liberty  head,  surrounded  by  thirteen  stars,  Kellogg 

&  co.  on  coronet,  with  1855  below  the  bust.  Reverse ,  Similar  to  52. 

56  _ Twenty  Dollars.  Obverse ,  Similar  to  55,  but  the  eagle  on  the  reverse  grasps  long  arrows, 

as  on  53. 


ADDITIONAL  NOTES. 

The  following  additional  information  regarding  several  of  the  important 
mints  has  come  to  our  knowledge  since  the  previous  pages  were  printed. 

Until  late  in  December,  1911,  the  existence  of  a  Five  Dollar  coin  of  the 
Ormsby  mint  was  unknown.  While  a  letter  to  the  “  San  Jose  Pioneer  ” 
of  May  5,  1877,  said  that  J.  S.  Ormsby  &  Co.  had  struck  both  Five  and 
Ten  Dollar  pieces,  we  were  very  much  inclined  to  doubt  its  statement  that 
the  smaller  denomination  had  been  coined.  However,  such  a  piece  has  now 
come  to  light,  and  was  purchased  by  the  writer,  in  conjunction  with  J.  W. 
Scott  of  New  York  City.  A  reproduction  of  this  is  shown  on  one  of  the 
plates  herewith. 
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32A  —  Five  Dollars.  Obverse,  j.  s.  o.  in  the  centre  of  the  field.  Around  the  border  united 
STATES  of  AMERICA.  cal.  Reverse ,  5  DOLLS  in  the  centre  of  the  field.  Around  the  border 
twenty  stars.  Plain  edge. 

This  piece  had  been  in  the  possession  of  Jacob  B.  Moore,  Jr.,  since  1849.  He  had 
been  employed  by  his  father  Jacob  B.  Moore,  Sr.,  Postmaster  of  San  PTancisco,  as  an 
assistant  in  that  year.  Mr.  Moore’s  brother,  George  H.  Moore,  was  formerly  Librarian 
of  the  New  York  Historical  Society.  It  will  be  observed  that  the  punches  used  in  mak¬ 
ing  the  dies  for  the  Ten  Dollar  Ormsby  piece  were  also  used  in  making  this.  The  Ten 
Dollar  piece  shows  thirty-one  stars  around  the  border  (California  having  been  the  thirty- 
first  State  admitted  to  the  Union)  while  the  Five  shows  only  twenty.  The  latter  fact 
has  no  significance,  as  the  limited  space  would  permit  no  more  to  be  added.  So  far  as 
can  be  learned,  the  Five  Dollar  piece  is  unique.  It  is  in  splendid  condition,  and  docs 
not  appear  to  have  seen  much  circulation. 

The  firm  of  Ormsby  &  Co.  was  composed  of  Dr.  J.  S.  and  Major  William 
M.  Ormsby.  Their  assay  office  and  mint  was  located  on  K  Street,  Sacra¬ 
mento,  just  below  the  site  of  the  Golden  Eagle.  Dr.  Ormsby  was  a  member 
of  the  California  Legislature  in  1858.  Major  Ormsby  was  one  of  the  Nevada 
pioneers,  and  owned  the  third  house  built  in  the  Eagle  Valley,  on  the  site  of 
what  is  now  Carson  City.  He  was  prominent  in  early  Nevada  affairs,  and  one 
of  the  prime  movers  in  the  organization  of  a  Territorial  government.  Identi¬ 
fied  with  him  in  Nevada  was  O.  H.  Pierson,  another  California  pioneer,  who 
had  been  a  clerk  in  the  Ormsby  mint  at  Sacramento.  During  the  Indian 
troubles  in  i860,  Major  Ormsby,  with  a  force  of  105  men,  had  a  fight  with  a 
band  of  Pah  Ute  Indians,  under  the  leadership  of  Chiquito  Winnemucca 
(Black  Rock  Tom,  as  he  was  known)  near  Pyramid  Lake,  the  result  of  which 
was  a  disastrous  defeat  of  the  white  men.  Major  Ormsby  and  about  sixty 
others  were  killed. 

In  the  “  New  York  Herald  ”  of  May  1 1,  1849,  is  a  full  list  of  California 
companies  at  St.  Joseph,  Mo.,  April  14,  ready  to  start  on  the  long  journey 
over  the  plains  and  mountains.  Among  these  were  “  Dr.  J.  S.  Ormsby,  L. 
P.  Ormsby,  of  Peru  ;  Major  William  Ormsby  and  J.  K.  Trumbull,  of  Ken¬ 
tucky ;  A.  McLain,  J.  Moats,  J.  Shutt,  M.  L.  Detter,  J.  McManus,  and  Samuel 
Stoufer,  of  Westmoreland,  Pa.,  ready  to  move,  provided  with  four  wagons, 
six  mules  to  each ;  necessary  provisions,  etc.”  This  item  gives  an  idea  of 
about  the  time  the  members  of  the  firm  left  for  the  gold  diggings. 


Regarding  the  origin  of  the  Massachusetts  and  California  Company,  the 
“  New  York  Tribune”  of  January  23,  1849,  stated  :  “  In  Northampton  (Mass.) 
Rev.  E.  P.  Tracy  is  the  agent  of  a  company  who  have  raised  $6,000,  and  are 
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soon  to  leave.”  In  the  same  paper,  February  3,  1849,  we  find  that  on  Jan¬ 
uary  26  the  brig  Mary  Wilder  cleared  for  the  Gold  Regions  with  the  Massa¬ 
chusetts  and  California  Mining  and  Trading  Company.  In  another  issue  of 
the  paper,  giving  a  tabulated  statement  of  the  companies  that  had  been  or¬ 
ganized  to  go  to  California,  the  Massachusetts  and  California  Trading  Com¬ 
pany  was  mentioned  as  having  a  membership  of  150.  In  the  March  3  issue 
of  the  “  Tribune  ’  the  following  very  valuable  and  interesting  information  is 
given,  which  explains  clearly  the  origin  of  this  Company  and  supplies  certain 
knowledge  which  those  devoted  to  the  pioneer  gold  series  have  vainly  sought 
for  many  years,  the  only  clue  previously  found  being  the  item  in  the  Journal 
for  January,  1898  (p.  91),  as  already  mentioned: 

The  Massachusetts  and  California  Company,  formed  in  Northampton,  Mass.,  which  origi¬ 
nally  contemplated  a  capital  of  only  $ 6,000 ,  has  increased  it  to  $50,000.  Only  a  quarter  of  the 
amount,  however,  is  to  be  paid  in  at  the  outset.  Josiah  Hayden  of  Haydensville  is  President 
of  the  Company,  and  S.  S.  Wells  of  Haydensville,  Miles  G.  Moies,  and  others,  Directors.  Rev. 
F.  P.  Tracy  goes  out  to  California  as  its  active  agent.  It  is  the  intention  of  the  Company  to 
establish  a  private  mint  at  California,  and,  with  the  approbation  of  the  Government,  to  make 
coins  of  the  same  denominations  of  the  coins  of  the  United  States,  and  of  equal,  if  not  a  little 
higher,  value.  Mr.  William  H.  Hayden  goes  out  as  assayer,  having  qualified  himself  for  the 
purpose  by  a  series  of  studies  under  Prof.  Silliman,  and  by  all  the  information  that  could  be 
obtained  at  the  United  States  Mint.  Mr.  Hayden  is  a  graduate  of  Yale  College,  and  a  son  of 
the  President  of  the  Company.  The  machinery  will  coin  about  $ 10,000  a  day.  It  is  the  in¬ 
tention  of  the  Company  to  purchase  gold-dust,  at  the  current  prices,  and  transform  it  into  coin 
for  circulation.  Should  the  Government  establish  a  Mint  there,  it  will  be  worth  its  denomina¬ 
tional  value,  or  more,  at  the  Mint.  The  agent  and  those  who  accompany  him  will  go  by  one 
of  the  land  routes. 


We  add  some  further  information  regarding  the  firm  of  “Norris,  Grieg  & 
Norris,”  mentioned  above.  It  would  seem  that  the  name  of  the  middle  mem¬ 
ber  of  the  firm  was  “  Gregg,”  and  not  “  Grigg  ”  or  “  Grieg  ”  as  has  been 
stated.  A  thorough  search  of  the  California  papers  failed  to  mention  this 
Company,  but  the  advertisement  as  given  below  in  a  book  published  in  New 
York  in  1849,  explains  the  origin  of  the  firm  : 

Norris,  Gregg  &  Norris,  Manufacturers  and  Dealers  in  Wrought 
Iron  Pipes,  and  Fittings  of  all  kinds,  for  Steam,  Water,  Gas,  &c.,  &c.  No. 

62  Gold  Street  (Between  Beekman  and  Fulton  Streets,  New  York).  Mills 
and  Public  Buildings  heated  by  steam.  Tubular  Boilers  of  various  sizes. 

Thos.  H.  Norris,  Charles  Gregg,  Hiram  A.  Norris. 


The  New  York  Directory  of  1849  gives  Thomas  H.  Norris,  civil  engineer, 
62  Gold  Street,  house  268  Jay  Street,  Brooklyn  ;  Hiram  A.  Norris,  civil 
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engineer,  62  Gold  Street,  house  310  Gold  Street,  Brooklyn,  and  Charles 
Gregg,  engineer,  62  Gold  Street,  house  209  Pearl  Street,  Brooklyn.  Up  to 
the  present  no  information  dealing  with  this  firm’s  connection  with  private 
coinage  has  been  found,  although  the  sailing  list  of  a  vessel  bound  for  Cali¬ 
fornia  in  1849  mentions  the  name  of  H.  A.  Norris. 


In  the  “Tribune”  of  February  15,  1849,  we  find  an  account  of  the  sailing 
of  John  L.  Moffat  for  California;  the  reference  to  “a  sort  of  mint”  it  contains, 
proves  that  the  issue  of  private  coins  by  him  in  California  was  contemplated 
before  he  left  New  York,  and  was  not  due  to  local  conditions  upon  his  arrival 
there,  as  had  been  supposed : 

The  good  bark  Guilford  sails  to-day  from  the  foot  of  Wall  Street.  Whatever  success  may 
attend  the  various  adventurers,  associated  or  individual,  they  will  require  a  certain  medium  of 
circulation,  or  a  fixed  standard  for  their  gold-dust.  This  end  may  be  obtained  through  the 
operations  of  Messrs.  Moffat  &  Co.,  who  go  out  in  the  Guilford,  with  proper  assistants,  and 
most  complete  machinery  and  apparatus,  to  supply  the  want  of  Californians  ;  in  other  words,  to 
establish  a  sort  of  mint,  to  receive  the  gold-dust,  smelt  and  assay  it,  and  by  their  stamp  to  give 
it  a  currency  and  value,  which  must,  in  the  absence  of  a  Government  character,  be  received  by 
the  merchants  and  consumers.  Mr.  John  L.  Moffat,  known  as  the  standard  assayer  in  this  city 
for  many  years,  carries  with  him  testimonials  of  our  most  eminent  merchants,  bankers,  and  bull¬ 
ion  dealers,  including  a  certificate  of  the  strongest  character  from  Messrs.  Beebee,  Ludlow  & 
Co.,  the  heaviest  bullion  dealers  in  the  United  States  ;  the  most  eminent  gold  dealers,  in  the 
city,  together  with  Hon.  R.  J.  Walker,  Secretary  of  the  Treasury,  have  indorsed  the  circular  of 
Messrs.  Moffat  &  Co.  They  have  our  best  wishes  for  their  success. 


JOHN  LITTLE  MOFFAT. 

For  the  following  biographic  sketch  of  Mr.  Moffat  we  are  indebted  to  the 
kindness  of  R.  Burnham  Moffat  of  New  York  City,  a  grandson,  who  in  1909 
prepared  and  privately  printed  the  “  Moffat  Genealogies. 

John  Little  Moffat  at  the  age  of  twenty-three  years  married  Hannah  Curtis,  daugh¬ 
ter  of  Reuben  Curtis,  of  Danbury,  Conn.  Fourteen  children  were  born  to  them,  but 
only  five  survived  infancy,  and  but  three  of  those  five  married  and  had  issue.  Mr. 
Moffat  lived  in  New  York  City  from  his  marriage  until  about  the  middle  of  the  ’thirties, 
when  he  moved  to  Northern  Georgia,  in  the  valley  of  the  Nacoochie,  where  he  had  pur¬ 
chased  some  gold  mines  which  he  had  begun  to  operate.  He  had  previously  owned  a 
gold  mine  in  North  Carolina,  and  on  three  separate  occasions  during  his  life  made,  and 
as  many  times  lost,  what  in  those  days  was  deemed  a  very  substantial  fortune.  In  his 
youth  he  learned  the  trade  of  a  silversmith,  and  throughout  his  life  found  satisfaction  in 
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c  thought  that  he  had  a  trade.”  Lack  of  persistence  seems  to  have  been  the  defect 
n  W  at  otherwise  was  a  character  of  high  purpose,  charm,  and  manly  lovableness.  He 
^as  identified  in  turn  with  the  Presbyterian,  Episcopalian,  Dutch  Reformed,  Quaker, 
1  odist,  and  Swedenborgian  faiths,  but  found  the  satisfaction  he  sought  in  none  of 
t  lem  except  possibly  in  the  last,  with  the  teachings  of  which  he  became  familiar  dur¬ 
ing  the  closing  years  of  his  life. 

When  the  “gold  fever”  fell  upon  the  country,  following  the  discovery  of  gold  in 
California,  it  found  Mr.  Moffat  at  the  bottom  of  one  of  his  waves  of  financial  success, 
and  he  joined  the  throng  of  “forty-niners.”  ....  While  in  California  he  became  Assayer 
foi  the  United  States  Government,  and  during  the  few  years  of  his  stay  there  estab¬ 
lished  a  reputation  for  unswerving  integrity  in  the  assaying  of  gold,  which  survived,  for 
many  years,  his  return  to  the  East.  He  died  in  Brooklyn,  N.  Y.,  at  the  home  of  his 
son,  Dr.  Reuben  Curtis  Moffat,  on  June  19,  1865,  at  the  age  of  seventy-seven  years, 
idolized  by  his  daughter  and  surviving  sons. 

Mr.  Moffat  was  born  at  Goshen,  N.  Y.,  February  12,  1788,  and  was 
seventy-three  years  of  age  when  the  photograph  (reproduced  in  the  plate) 
was  taken.  For  permission  to  use  this  we  wish  to  thank  Arthur  Moffat 
Allen,  a  grandson  of  Mr.  Moffat.  It  is  said  to  be  the  only  one  extant. 


We  are  now  able  to  show  positively  that  Theodore  Dubosq,  senior  mem¬ 
ber  of  the  firm  of  Dubosq  &  Co.,  came  from  Philadelphia,  and  before  he  left 
for  the  gold  fields  of  California  had  contemplated  the  striking  of  private  coins. 
The  “  Philadelphia  Evening  Bulletin  ”  of  January  18,  1849,  records  the  sailing 
of  the  Gray  Eagle,  and  gives  its  passenger  list,  in  which  appear  the  names 
of  Theodore  Dubosq,  Sr.,  Theodore  Dubosq,  Jr.,  and  Plenry  A.  Dubosq. 
“  Mr.  Theodore  Dubosq,  jeweler,  North  Second  Street,  we  understand,  takes 
out  with  him  the  machinery  for  melting  and  coining  gold,  and  stamping  it 
with  a  private  mark,  so  as  to  establish  a  currency  which  will  afford  the  greater 
convenience  and  facility  for  dealing  in  the  raw  material.” 


Regarding  the  Cincinnati  Mining  and  Trading  Company,  the  “  Cincin¬ 
nati  Gazette”  of  March  10,  1849,  states  that  the  steamer  Bay  State,  Capt. 
Collier,  left  Cincinnati  on  March  10  with  the  Cincinnati  Company  aboard. 
(For  this  information  we  are  indebted  to  Henry  Clay  Ezekiel  of  Cincinnati.) 
The  “New  York  Tribune”  of  March  18,  1849,  states  that  on  March  10  the 
Company  started  overland  by  way  of  St.  Louis.  The  names  of  the  members 
were  given.  In  the  same  paper  of  July  7,  is  printed  a  letter,  dated  May  17, 
written  to  a  Cincinnati  newspaper,  by  a  member  of  an  overland  company,  at 
Fort  Childs,  300  miles  west  of  Independence,  Mo.  From  the  date  and  con- 
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tents  there  can  be  little  doubt  that  this  was  the  Cincinnati  Company,  although 
no  mention  is  made  of  its  name.  The  letter  is  particularly  important  as  it 
shows  that  this  Company  really  did  take  its  coining  apparatus  with  it : 

On  the  ioth  we  arrived  at  the  junction  of  St.  Joseph’s  Road,  and  in  the  course  of  the 
morning  saw  so  many  wagons  that  we  thought  we  must  lighten  our  loads  and  get  in  advance  of 
the  tide  of  emigration,  or  our  mules  and  oxen  must  suffer  in  consequence  of  short  feed ;  there¬ 
fore  about  noon  we  stopped  and  held  a  meeting,  and  passed  a  resolution  appointing  a  committee 
to  examine  all  the  wagons  and  throw  out  and  abandon  everything  that  was  not  absolutely 
necessary.  Accordingly  we  left  behind  the  wagon  that  we  purchased  for  carrying  corn,  which 
cost  $210 ;  blacksmith  tools,  consisting  of  anvil,  forge,  sledge-hammers,  etc.;  about  200  mule 
shoes,  several  extra  axle-trees,  and  came  very  near  leaving  the  coining  apparatus,  most  of  the 
company  being  in  favor  of  so  doing,  it  being  very  heavy.  We  also  changed  the  sugar,  rice,  etc., 
from  boxes  into  bags.  While  we  were  engaged  in  this  business  a  train  of  over  50  wagons 
passed.  They  reported  that  they  had  passed  between  600  and  700  wagons;  some  they  left  at 
St.  Joseph’s,  and  that  a  great  many  of  them  had  to  throw  away  a  part  of  their  loading,  almost 
every  one  loading  too  heavy.  One  team  they  passed  had  abandoned  1200  lbs.  of  bacon,  among 
other  things.  So  many  trains  have  started  that  fears  are  entertained  that  they  cannot  all  get 
through,  as  there  will  not  be  grass  enough  for  the  animals.  This  and  the  anxiety  to  get  to  the 
gold  diggings  as  soon  as  possible,  are  the  causes  of  property  being  abandoned.  Among  the 
wagons  that  passed  us  was  one  train  from  Georgia  with  a  carriage  or  hack  containing  a  man 
and  his  wife ;  that  train  also  had  several  negroes  with  them.  Our  wagons  are  made  too  heavy 
and  strong.  There  are  none  like  them.  Other  trains  have  just  such  as  come  out  of  market  at 
Cincinnati,  many  of  them  poorer.  We  might  have  saved  $600  and  had  wagons  more  suited 
for  the  trip. 

There  are  two  companies  of  regulars,  mounted  riflemen,  stationed  here  for  the  protection 
of  the  encampments.  I  stopped  at  the  store  and  found  it  full,  there  being  two  or  three  trains 
encamped  close  by.  Among  them  is  one  of  thirty  wagons  from  Alton,  Ill.  Almost  every 
article  can  be  had  at  an  advance  of  from  200  to  400  per  cent,  over  prices  in  the  United  States. 
The  sale  of  liquor  was  yesterday  prohibited  by  an  order  from  the  officer  at  the  Fort.  One 
man  told  me  that  he  bought,  previous  to  the  order  being  given,  fifteen  gallons  at  30  cents,  and 
had  since  been  offered  $8  per  gallon.  The  houses,  consisting  of  about  a  dozen,  are  built  of 
turf  or  sod  cut  from  the  prairies,  having  a  frame  of  wood  inside,  wood  being  very  scarce — the 
nearest  on  this  side  of  the  Platte  being  thirty  miles.  We  have  been  all  the  forenoon  picking 
up  what  wood  we  cooked  our  dinner  with,  finding  it  stick  and  chip  at  a  time,  from  old  encamp¬ 
ments. 

We  first  came  in  sight  of  the  Platte  yesterday,  and  struck  it  at  the  head  of  the  “Grande 
Island,  as  it  is  called,  being  an  island  ninety  miles  long.  Near  us  are  encamped  a  wagon  and 
six  men,  Mormons,  just  from  California.  I  saw  a  specimen  of  the  ‘  dust’ ;  it  is  in  scales,  about 
the  size  of  a  large  pin’s  head  hammered  out.  According  to  their  account,  there  is  enough  for 
all  who  go  ;  but,  like  some  other  places,  it  takes  hard  work  to  procure  it.  The  specimen  I  saw 
weighed  just  ten  dollars,  pure  gold  —  this  was  all  they  had  convenient.  I  asked  them  how 
much  they  had  made,  they  said  they  had  dug  until  they  w'ere  satisfied,  and  had  all  they 
wanted,  which  must  be  a  large  amount,  if  they  are  as  greedy  as  some  of  us.  One  of  them  told 
me  the  most  he  ever  made  in  the  shortest  time  was  $750  in  half  a  day;  he  said  they  averaged 
5150  per  day  apiece. 
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I  he  designing  of  a  coin  is  always  an  important  part  of  its  history,  and  it 
seems  but  appropriate  that  in  connection  with  the  account  of  the  California 
private  coinage,  especial  mention  should  be  made  of  the  engraver  who  de¬ 
signed  and  cut  the  dies  for  a  majority  of  the  private  mints  which  did  business 
in  California  from  1849  UP  to  and  including  1855,  the  last  year  of  such  issues. 

George  Ferdinand  Albrecht  Kiiner,  more  familiarly  known  as  Albert 
Kiiner,  for  he  dropped  the  first  two  names  upon  his  arrival  in  San  Francisco, — 
was  born  at  Lindau,  Bavaria,  October  9,  1819,  learning  there  the  business  of 
a  gold  and  silversmith.  When  he  first  came  to  the  United  States,  in  the  latter 
part  of  1848,  he  intended  to  follow  the  occupation  of  cameo  cutting,  in  which 
he  was  particularly  skillful ;  but,  like  many  others,  he  was  attracted  to  Cali¬ 
fornia  by  the  marvelous  gold  discoveries,  and  arrived  in  San  Francisco  July 
16,  1849. 

There  being  a  great  need  for  a  die-cutter  and  seal  engraver,  Mr.  Kiiner 
entered  the  employ  of  Moffat  &  Co.,  who  were  then  smelting  and  assaying 
gold,  and  engraved  the  dies  for  the  first  Ten  Dollar  piece  of  private  manu¬ 
facture  to  be  issued  on  the  coast,  which  bore  the  stamp  of  Moffat  &  Co. 
Among  other  dies  he  cut  those  for  the  seal  of  California,  all  the  medals 
awarded  by  the  Mechanics’  Institute,  and  hundreds  of  others  issued  along  the 
Pacific  Coast  for  various  purposes  from  1849  until  within  a  few  years  of  his 
death. 

He  started  in  business  for  himself  in  October,  1849,  on  Clay  Street,  next 
moving  to  Kearny,  between  Jackson  and  Pacific  ;  but,  being  burned  out  in  May, 
1850,  he  returned  to  Clay  Street.  He  was  again  burned  out  in  May,  1851,  and 
then  went  to  Dr.  Mitthall’s  building,  on  Montgomery,  near  California.  In  1852 
he  moved  to  Washington  Street,  using  a  part  of  Braverman  &  Levy’s  store, 
where  he  remained  fifteen  years.  He  then  removed  to  the  building  occupied 
by  Wores,  the  hatter,  where  he  continued  seventeen  years.  In  1884  he 
moved  to  704  Montgomery  Street,  where  he  remained  until  1891. 

He  was  painstaking  and  methodical,  and  had  a  carefully  prepared  record 
of  each  specimen  of  his  handicraft —  impressions  in  wax,  dies,  etc.,  nearly  all 
of  which,  with  his  papers,  were  destroyed  in  the  great  fire  when  his  residence 
at  the  corner  of  Golden  Gate  Avenue  and  Gough  Street  was  burned.  How¬ 
ever,  a  record  of  many  of  the  coins  for  which  he  cut  the  dies  remains  in  his 
personal  copy  of  the  book  issued  by  Eckfeldt  &  Dubois  in  1851.  He  made  a 
memorandum  in  his  own  handwriting  over  each  illustration  of  the  various 
California  coins  engraved  by  him.  Guided  by  these  notes  we  find  that  he 
made  the  dies  of  the  N.  G.  &  N.  Five  Dollar  piece,  the  Five  and  Ten  Dollars 
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ol  Moffat  &  Co.,  dated  1849  and  1850;  the  Schultz  &  Co.  Five  Dollars  of 
1851  ;  the  Dunbar  &  Co.  Five  Dollars  dated  1851  ;  the  Baldwin  Five,  Ten, 
and  Twenty  Dollars  of  1850  and  1851  ;  and  the  Fifty  Dollar  octagonal,  with 
the  denomination  reading,  “Fifty  Dolls.”  and  the  name  on  the  obverse  around 
the  border. 

The  illustrations  of  the  Miners’  Bank  Ten  Dollars,  the  Pacific  Company 
Five  and  Ten,  the  Massachusetts  and  California  Five,  the  Templeton  Reid 
Ten  and  Twenty-five,  the  Cincinnati  Mining  and  Trading  Company  Five  and 
Ten,  the  “  J.  S.  O.”  Ten,  and  the  Dubosq  &  Co.  Five  and  Ten  Dollar  coins 
were  not  marked,  and  therefore  were  not  his  work. 

He  also  engraved  the  dies  for  all  of  the  coins  issued  by  Wass,  Molitor 
&  Co.,  as  well  as  those  for  the  Deseret  Assay  Office  Five  Dollar  piece  of 
Utah,  dated  i860.  Robert  Schaezlein,  his  close  friend,  says  that  after 
Mr.  KLiner  received  the  commission  to  cut  the  dies  for  this  Mormon  piece 
he  showed  him  the  first  impression,  struck  before  the  date  and  inscription 
had  been  added.  This  was  the  identical  gold  pattern  piece,  presented  to 
Brigham  Young,  which  is  said  to  have  hung  on  the  watch  chain  of  the  Mor¬ 
mon  leader  as  a  charm.  Upon  Mr.  Young’s  death  the  watch,  chain  and  pat¬ 
tern  piece  were  sold  for  $300,  and  are  said  to  be  now  in  the  possession  of 
the  Mormon  Church  at  St.  Lake  City.  We  learn  that  this  pattern  was  the 
one  that  showed  mountains  back  of  the  reclining  lion,  and  which  were  omitted 
from  the  regular  Deseret  Assay  Office  Five  Dollar  piece  issued  for  circulation. 

One  of  his  daughters  has  wax  impressions  of  some  of  his  pieces,  among 
which  are  the  W.  M.  &  Co.  Five  of  1852,  the  Schultz  &  Co.  Five  of  1851, 
the  Baldwin  Twenty  of  1851,  and  a  reverse  showing  an  eagle  and  the  inscrip¬ 
tion,  “  Pure  California  Gold.”  One  of  the  cards  bearing  a  wax  impression 
contained  this  memorandum : 


Impression  taken  from  the  die  while  it  was  being  engraved  in  the  month  of  July,  1849, 
by  A.  Kiiner,  engraver  with  Moffat  &  Co.,  at  the  southeast  corner  of  Montgomery  and  Jackson 
Streets. 

This  was  the  Ten  Dollar  piece  of  Moffat  &  Co.  of  1849,  but  it  had  neither 
date  nor  inscription,  and  was  the  first  private  coin  of  the  denomination  to  be 
issued  in  the  extensive  California  series. 

He  was  paid  $ 600  for  the  die  for  the  first  State  seal  of  California,  and 
in  1883,  when  it  became  necessary  to  renew  it,  journeyed  to  Sacramento 
and  engraved  the  new  seal,  for  which  he  received  $300.  He  stated  to  Mr. 
Schaezlein  that  he  received  as  much  as  $500  for  a  pair  of  coin  dies  in  the 
pioneer  days.  A  wax  impression  of  the  first  seal  was  in  his  possession 
for  many  years,  but  was  destroyed  in  the  fire  of  1906.  There  was  a  great 
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scarcity  of  metal  in  San  Francisco  in  1849*  and  when  he  received  the  com¬ 
mission  to  engrave  the  seal  he  found  it  necessary  to  go  around  the  neighbor¬ 
hood  and  pick  up  scraps  of  metal  from  which  to  make  the  first  die. 

In  1862,  when  the  Government  of  British  Columbia  contemplated  an 
issue  of  local  gold,  the  order  to  prepare  the  dies  was  given  to  him  and  he  cut 
those  fiom  which  were  struck  the  excessively  rare  Ten  and  Twenty  Dollar 
pieces,  dated  1862  and  bearing  the  name  of  “  British  Columbia,”  of  which 
but  few  sets  are  now  known  to  be  in  existence.  One  of  these  is  in  the 
British  Museum,  and  another  brought  a  large  sum  at  the  Montague  sale  some 
years  ago. 

Before  turning  over  the  dies  to  the  Government  of  British  Columbia,  he 
struck  a  few  trial-pieces  in  silver  on  a  coining  press  which  Lemme  Brothers 
had  brought  from  Germany.  The  existence  of  these  trial-pieces  seems  to 
have  been  unknown  until  recently,  following  the  investigations  of  the  author 
in  California. 

It  has  been  stated  by  one  of  his  biographers  that  he  engraved  the  dies 
for  the  coins  of  Broderick  &  Kohler  —  supposed  to  have  been  the  Pacific 
Company  pieces  ;  but  this  is  certainly  an  error,  for  in  his  copy  of  Eckfeldt 
&  Dubois’s  book,  as  stated  above,  he  made  a  careful  memorandum  over 
each  of  the  coins  engraved  by  him,  and  the  spaces  over  the  Pacific  Company 
coins  were  left  blank.  He  also  wrote  his  name  opposite  each  coin  in  the 
Index  of  California  coins  in  another  part  of  the  same  book,  and  in  this  again 
he  omitted  any  mention  of  the  coins  of  the  Pacific  Company. 

A.  Reimers  of  San  Francisco,  another  warm  friend,  states  that  Mr.  Kiiner 
told  him  that  he  had  engraved  the  dies  for  the  N.  G.  &  N.  Five  Dollar  piece, 
and  that  these  men  were  Stockton  merchants,  who  expected  to  use  the  coins 
at  the  mines  in  the  lower  part  of  the  State;  and  we  find  that  he  made  a 
memorandum  in  the  book  cited  to  that  effect,  but  there  must  be  some  error, 
or  this  firm  issued  two  different  designs,  judging  by  a  paragraph  taken  from 
the  “Alta  California”  of  May  31,  1849,  which  said  that  a  gold  coin  of  Norris, 
Grieg  &  Norris,  of  the  usual  design,  had  just  come  to  hand  ;  and  that,  al¬ 
though  it  bore  the  name  “  San  Francisco,”  it  was  nevertheless  struck  at  the 
instance  of  the  above-named  firm,  who  were  located  at  Benicia.  This  date, 
which  must  have  been  accurate,  is  several  weeks  before  his  arrival  at  San 
Francisco,  on  July  16,  1849.  Of  course  it  is  possible  that  he  cut  the  N.  G. 
&  N.  dies  before  he  got  to  that  city. 

Mr.  Kiiner  painted  in  water  colors,  and  during  his  leisure  moments  exe¬ 
cuted  many  exquisite  examples  of  the  engraver’s  art  in  different  materials, 
principally  mother-of-pearl,  which  he  presented  to  his  wife  and  children  from 
time  to  time.  All  of  these  works,  of  which  none  was  ever  made  on  a  com- 
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mission,  were  of  original  conception  and  of  the  most  delicate  and  artistic 
workmanship,  and  are  still  carefully  preserved  by  various  members  of  his 
family. 

He  was  a  great  lover  of  animals,  and  especially  skillful  in  depicting  them. 
An  example  of  the  magic  touch  of  the  artist  is  shown  by  his  wife  in  the  shape 
of  a  napkin  ring  which  he  carved  from  a  bone  picked  up  at  random.  In  a 
mass  of  the  most  delicate  carving  is  traced  a  continuous  scene  of  a  grizzly 
bear  hunt  in  the  mountains  by  two  hunters  ;  their  start  in  the  morning,  their 
fight  with  the  bear,  the  evening  camp,  the  dead  bear  at  one  side,  the  guns 
resting  against  a  tree,  and  the  hunters  rehearsing  the  day’s  exploit,  are  grace¬ 
fully  given. 

He  engraved  all  the  seals  for  Wells,  Fargo  &  Co.,  from  1852,  the  first 
year  of  the  firm’s  existence,  until  the  day  of  his  death.  They  always  turned 
their  work  over  to  him,  and,  though  retired  from  all  other  business,  he  took 
care  of  this  one  commission. 

He  died  on  January  23,  1906,  at  the  age  of  eighty-six  years,  being 
survived  by  a  wife,  three  daughters,  and  one  son. 


We  received  too  late  for  insertion  in  its  regular  order,  the  following  description  of 
a  Ten  Dollar  piece  struck  by  Wass,  Molitor  &  Co. :  — 


1855. 

5i  A  — Ten  Dollars.  Obverse ,  Head  of  Liberty  to  the  right.  On  the  coronet  the  letters  w.  m. 
&  co.  Around  the  border  are  thirteen  stars.  Below  the  bust  is  the  date,  1855.  The  last  figure  5  in 
the  date  seems  to  have  been  set  in  a  circular  plug.  Reverse ,  An  eagle  with  arrows  and  an  olive  branch 
in  his  talons.  Around  the  border,  s.  M.  v.  California  gold  ten  d.  The  olive  branch  points  below 
the  letter  s. 
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